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Lessons from NAFTA for Latin America and the
Caribbean
Developed in the classroom by two of the most
prominent researchers in the field, Feenstra and Taylor’s
International Economics is a modern textbook for a
modern audience, connecting theory to empirical
evidence and expanding beyond the traditional focus on
advanced companies to cover emerging markets and
developing economies. International Trade is a split
volume from the text, covering: • Offshoring of goods
and services (Chapter 6) • Tariffs and quotas under
imperfect competition (Chapter 9) • International
agreements on trade, labor, and the environment
(Chapter 11) As well as core topics: • The Ricardian
model (Chapter 2) • The specific-factors model (Chapter
3) • The Heckscher-Ohlin model (Chapter 4) • Trade with
increasing returns to scale and imperfect competition
(Chapter 6) • Import tariffs and quotas under perfect
competition (Chapter 8) • Export subsidies (Chapter 10)

Economic Growth
Why are some countries rich and others poor? David N.
Weil, one of the top researchers in economic growth,
introduces students to the latest theoretical tools, data,
and insights underlying this pivotal question. By
showing how empirical data relate to new and old
theoretical ideas, Economic Growth provides students
with a complete introduction to the discipline and the
latest research. With its comprehensive and flexible
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organization, Economic Growth is ideal for a wide array
of courses, including undergraduate and graduate
courses in economic growth, economic development,
macro theory, applied econometrics, and development
studies.

The Financial and Economic Crisis of 2008-2009
and Developing Countries
This book argues that Latin America must confront two
main challenges: greater innovation to increase
productivity, and greater inclusion to incorporate more of
the population into the benefits of economic growth.
These two tasks are interrelated, and both require greater
institutional capacity to facilitate both innovation and
inclusion. Most countries in Latin America are struggling
to escape what economists label “the middle income
trap.” While much if not all of the region has emerged
from low income status, neither growth nor productivity
has increased sufficiently to enable Latin America to
narrow the gap separating it from the world’s most
developed economies. Although income inequality has
diminished across much of the region in recent years,
social vulnerability remains widespread and institutional
weaknesses continue to plague efforts to achieve
equitable development. This volume identifies lessons
that can be learned and adapted from experiences within
the region and in East Asia, where the middle income
trap has largely been avoided. This book is the result of a
collaborative project undertaken by American
University’s Center for Latin American & Latino Studies
(CLALS) and the Corporation for Latin American Studies
(CIEPLAN) in Chile, with financial support from the InterPage 3/28
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American Development Bank’s Office of Strategic
Planning and Development Effectiveness.

The Missing
Macroeconomic Analysis and Stabilization Policy
Analysis and evidence of how the factors that give rise to
boom-bust cycles in fast-growing developing economies
also enhance long-run growth. The volatility that has hit
many middle-income countries (MICs) after liberalizing
their financial markets has prompted critics to call for
new policies to stabilize these boom-bust cycles. But, as
Aaron Tornell and Frank Westermann point out in this
book, over the last two decades most of the developing
countries that have experienced lending booms and
busts have also exhibited the fastest growth among
MICs. Countries with more stable credit growth, by
contrast, have exhibited, on average, lower growth rates.
Factors that contribute to financial fragility thus appear,
paradoxically, to be a source of long-run growth as well.
Tornell and Westermann analyze boom-bust cycles in the
developing world and discuss how these cycles are
generated by credit market imperfections. They explain
why the financial liberalization that allows countries to
overcome imperfections impeding rapid growth also
generates the financial fragility that leads to greater
volatility and occasional crises. The conceptual
framework they present illustrates this linkage and
allows Tornell and Westermann to address normative
questions regarding liberalization policies.The authors
also characterize key macroeconomic regularities
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observed across MICs, showing that credit markets play
a key role not only in boom-bust episodes but in the
strong "credit channel" observed during tranquil times. A
theoretical framework is then presented that explains
how credit market imperfections can account for these
empirical patterns. Finally, Tornell and Westermann
provide microeconomic evidence on the credit market
imperfections that drive the results of the theoretical
framework, finding that asymmetries between tradables
and nontradables are key to understanding the patterns
in MIC data.

Globalization and Development
Analyzing the experience of Mexico under the North
American Free Trade Agreement (NAFTA), the authors
draw lessons for other countries considering free trade
agreements with the United States. The authors conclude
that NAFTA raised external trade and foreign investment
inflows and had a modest effect on Mexico’s average
income per person. It is likely that NAFTA also helped
achieve a modest reduction in poverty and an
improvement in job quality. However, major obstacles
remain to Mexico’s long term development—NAFTA is
not enough. The main lesson for other countries is that
free trade agreements offer opportunities to accelerate
economic growth, but do not guarantee it.

International Economics
Over the ten-year Outlook period, agricultural markets
are projected to remain weak, with growth in China
weakening and biofuel policies having less impact on
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markets than in the past.

Macroeconomía internacional II
"Selection of original papers presented at the
international conference 'Latin America's Prospects for
Upgrading in Global Value Chains,' held on 14-15 March
2012, at Colegio de Mexico, Mexico City"--Title page vers

World Economic Outlook, April 2010
“Gene Marcial provides iconoclastic insights into the art
of successful investing while exploding the mythology of
the conventional wisdom. His 7 Commandments of Stock
Investing is scintillating reading for both individual and
institutional investors who seek an advantage in their
moneymaking endeavors.” --Scott Black, President of
Delphi Management Inc. and a member of the Barron’s
Roundtable “It is well understood that trading in the
stock market is full of risks. But if you are ready to take
the plunge, I guarantee that there will be a time when
being familiar with Gene Marcial’s 7 Commandments of
Stock Investing will be extremely important. Over the
years, I have followed many of the same
commandments.” --Carl Icahn, Chairman, Icahn
Associates “This book begins with one of the wisest
investment observations I’ve ever encountered: ‘There
are plenty of ways to make money in the stock market,
but clinging to mainstream thinking or so-called
conventional wisdom is not one of them.’ The author’s
discussion on avoiding the diversification trap is alone
worth many times the price of this book.” --Bernie
Schaeffer, Chairman, Schaeffer’s Investment Research,
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Inc., www.SchaeffersResearch.com “Gene Marcial has
been guiding literally millions of investors to better
financial performance over his more than 30 years as a
leading financial journalist. He consistently has
demonstrated a rare instinct for knowing when to follow
a trend and when to think like a contrarian. In today’s
turbulent times, his new book, 7 Commandments of
Stock Investing, is essential reading for all investors and
could well add precious percentage points to the
performance of any who take his words to heart.”
--Stephen Leeb, President, Leeb Capital Management Inc.
Every week, the investment world turns to Gene Marcial’s
BusinessWeek column. Here’s why: Marcial knows how
to pick winners. Apple at 15. US Steel at 19. But Marcial’s
track record isn’t limited to just one or two picks. In fact,
recent analysis reveals that he’s beaten the indexes for a
full decade. You can’t get results like that following the
“conventional wisdom”! You need to know what Gene
Marcial has learned about stock investing--and this book
will tell you. Marcial has distilled 35 years of experience
into seven powerful, counterintuitive “commandments”:
rules that are simple and practical enough for every
investor to profit from. Marcial reveals why
diversification is not an optimal investment
strategy…why you need to focus on finding big winners,
and how you can…how to profit from panic, and how to
lock in your profits when everyone else is “fat and
happy.” Along the way, he opens up the secret,
mysterious world of corporate and market
insiders--showing how to track them down, emulate their
approaches, and profit from their lucrative strategies. Be
prepared to profit from panic Plot a clear strategy to
seize opportunities during a macro-market panic Learn
how to “buy the losers” Finding tomorrow’s big winners
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in today’s bargain bin Profit from the unknown Finding
investments that are undervalued because investors
don’t understand them The “sweet seven”: specific stock
picks for the next seven years What to buy right
now--and hold for the long term

OECD-FAO Agricultural Outlook 2017-2026
More than a decade has passed since the introduction of
comprehensive macroeconomic stabilization packages
and trade, fiscal, and financial market reforms in Latin
America and the Caribbean. However, growth prospects
remain disappointing; labor markets show lackluster
performance, with low participation rates, high and
persistent informality, and, in some cases, open
unemployment. Creating viable and lasting employment
is vital to reduce poverty and spread prosperity in the
region. The failure to create more and more productive
and rewarding jobs carries substantial political, social,
and economic costs. 'Job Creation in Latin America and
the Caribbean: Recent Trends and Policy Challenges'
provides a thorough examination of the labor market
trends in the region in recent decades and assesses the
role that labor demand and labor supply factors have
played in shaping these outcomes.

Global Value Chains and World Trade
Developed in the classroom by two of the most
prominent researchers in the field, Feenstra and Taylor’s
International Economics is a modern textbook for a
modern audience, connecting theory to empirical
evidence and expanding beyond the traditional focus on
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advanced companies to cover emerging markets and
developing economies. Essentials of International
Economics, Third Edition is the brief version of that
textbook designed for a one-semester course covering
both international trade and international
macroeconomics.The new edition has been thoroughly
updated, including the latest on the Eurozone crisis.

Does What You Export Matter?
El Emprendimiento en América Latina
Globalization and Development draws upon the
experiences of the Latin American and Caribbean region
to provide a multidimensional assessment of the
globalization process from the perspective of developing
countries. Based on a study by the United Nations
Economic Commission for Latin America and the
Caribbean (ECLAC), this book gives a historical overview
of economic development in the region and presents
both an economic and noneconomic agenda that
addresses disparity, respects diversity, and fosters
complementarity among regional, national, and
international institutions. For orders originating outside
of North America, please visit the World Bank website for
a list of distributors and geographic discounts at
http://publications.worldbank.org/howtoorder or e-mail
pubdistributors@worldbank.org.

Macroeconomics in Emerging Markets
The European Union (EU) and the Eurozone became the
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economic integration example to follow for years.
However, the worldwide economic crisis that unfolded in
2007 put the whole economic integration process in
question, the European project in jeopardy and the euro
under pressure, with serious doubts that it can survive
its first crisis. The core argument of this book is twofold.
First, it seeks to explain the difficult political, economic
and fiscal idiosyncrasies of all member states in order to
put the reasons for the economic crisis into a new and
clear perspective. Second, it argues that the institutional
response put forward to explain this tremendous crisis is
flawed and dangerous because it does not solve the main
underlying problem: the deep differences among member
states on their understanding of economic and financial
behavior. This study counters the leading institutional
explanation for the economic crisis that has impacted the
entire EU. It presents a unique and provocative
explanation of why the EU and the Eurozone are still
immersed in an economic crisis and will be of key
interest to students and scholars of European Politics
and Economics.

Development Macroeconomics
La globalización del los siglos XX y XXI, no tiene
precedentes. Este libro recoge los espectaculares
cambios económicos de los últimos años y los incorpora
de una forma novedosa y actual a la enseñanza de la
Macroeconomía Internacional. En el pasado, esta
enseñanza era muy diferente: se ponía énfasis en los
aspectos teóricos y se centraba casi exclusivamente en
los países desarrollados. Gracias a la ingente
investigación de los últimos años y a la liberalización de
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los flujos comerciales y de capital, hoy en día se presta
más atención a los mercados emergentes, muy
importantes en la economía mundial actual, y podemos
documentar con evidencia empírica muchos de los
fenómenos de la economía mundial. Estos nuevos
ámbitos constituyen un reto para la enseñanza y el
aprendizaje de la macroeconomía internacional y
generan un nuevo entusiasmo. Por ello, este texto
proporciona documentación rigurosa, para superar ese
reto, pero a la vez accesible, para nutrir ese entusiasmo.
Los capítulos de este libro incluyen secciones que
despertarán el interés del lector. Así, las Aplicaciones
arrojan luz sobre las políticas, los sucesos y las
evidencias del mundo real; Los Titulares muestran cómo
los temas tratados tienen eco en la prensa actual del
mundo; las Noticias breves incluyen noticias de interés,
aunque no esenciales; y las secciones Red Acción
permiten al lector profundizar sobre ciertos conceptos
utilizando Internet.

World Economic Outlook, April 2017
"This is one of 10 studies for the Copenhagen
Consensus Project that sought to evaluate the most
feasible opportunities to improve welfare globally and
alleviate poverty in developing countries. Anderson
argues that phasing out distortionary government
subsidies and barriers to international trade will yield an
extraordinarily high benefit-cost ratio. A survey is
provided of recent estimates using global economywide
simulation models of the benefits of doing that by way of
the current Doha round of multilateral trade negotiations.
Even if adjustment costs are several times as large as
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suggested by available estimates, the benefit-cost ratio
from seizing this opportunity exceeds 20. That is much
higher than the rewards from regional or bilateral trade
agreements or from providing preferential access for
least-developed countries' exports to high-income
countries. Such reform would simultaneously contribute
to alleviating several of the other key challenges
reflected in the United Nation's Millennium Development
Goals"--Abstract.

Exchange Rate Economics
El emprendimiento es un determinante fundamental del
crecimiento y la creación de empleo. Pese a que los
emprendedores abundan en América Latina y el Caribe,
las empresas de la región son más pequeñas y menos
propensas a crecer e innovar que las de otras regiones.
El crecimiento de la productividad lleva décadas siendo
mediocre y el reciente period de auge de las materias
primas no ha supuesto una excepción. Así pues, la
presencia de emprendedores dinámicos será necesaria
para impulsar la creación de puestos de trabajo de
calidad y la aceleración del crecimiento de la
productividad en la región. En El emprendimiento en
América Latina: muchas empresas y poca innovación se
estudia el panorama del emprendimiento en América
Latina y el Caribe. El libro recurre a nuevas bases de
datos que abordan cuestiones como la creación de
empresas, las dinámicas empresariales, las decisiones
de exportar y el comportamiento de las corporaciones
multinacionales y sintetiza los resultados de un análisis
exhaustivo del estatus, las perspectivas y los retos del
emprendimiento en la región. Asimismo, el libro
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suministra herramientas útiles e información para ayudar
a los profesionales y responsables de las políticas a
identificar los ámbitos de las mismas que los gobiernos
pueden explorar para impulsar la innovación e incentivar
el emprendimiento transformador con potencial de
crecimiento elevado.

Trade and Development Report
Detailed case studies of debt defaults by Russia, Ukraine,
Pakistan, Ecuador, Moldova, and Uruguay, framed by a
comprehensive discussion of the history, economic
theory, legal issues, and policy lessons of sovereign debt
crises. The debt crises in emerging market countries
over the past decade have given rise to renewed debate
about crisis prevention and resolution. In Debt Defaults
and Lessons from a Decade of Crises, Federico
Sturzenegger and Jeromin Zettelmeyer examine the
facts, the economic theory, and the policy implications of
sovereign debt crises. They present detailed case
histories of the default and debt crises in seven emerging
market countries between 1998 and 2005: Russia,
Ukraine, Pakistan, Ecuador, Argentina, Moldova, and
Uruguay. These accounts are framed with a
comprehensive overview of the history, economics, and
legal issues involved and a discussion from both
domestic and international perspectives of the policy
lessons that can be derived from these experiences.
Sturzenegger and Zettelmeyer examine how each crisis
developed, what the subsequent restructuring
encompassed, and how investors and the defaulting
country fared. They discuss the new theoretical thinking
on sovereign debt and the ultimate costs entailed, for
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both debtor countries and private creditors. The policy
debate is considered first from the perspective of
policymakers in emerging market countries and then in
terms of international financial architecture. The authors'
surveys of legal and economic issues associated with
debt crises, and of the crises themselves, are the most
comprehensive to be found in the literature on sovereign
debt and default, and their theoretical analysis is detailed
and nuanced. The book will be a valuable resource for
investors as well as for scholars and policymakers.

International Trade
The "Argentine disappointment"—why Argentina
persistently failed to achieve sustained economic
stability during the twentieth century—is an issue that
has mystified scholars for decades. In Straining the
Anchor, Gerardo della Paolera and Alan M. Taylor
provide many of the missing links that help explain this
important historical episode. Written chronologically, this
book follows the various fluctuations of the Argentine
economy from its postrevolutionary volatility to a period
of unprecedented prosperity to a dramatic decline from
which the country has never fully recovered. The authors
examine in depth the solutions that Argentina has tried to
implement such as the Caja de Conversión, the nation's
first currency board which favored a strict gold-standard
monetary regime, the forerunner of the convertibility plan
the nation has recently adopted. With many countries
now using—or seriously contemplating—monetary
arrangements similar to Argentina's, this important and
persuasive study maps out one of history's most
interesting monetary experiments to show what works
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and what doesn't.

Job Creation in Latin America and the Caribbean
The international economy has seen much change over
recent years, and there is much talk in the media of the
impact of emerging markets such as India and China.
Giving a new perspective on International Economics,
this engaging text addresses economics with a wholeworld perspective and puts emphasis on empirical study.

Innovation and Inclusion in Latin America
"With fundamentalists dominating the headlines and
scientists arguing about the biological and neurological
basis of faith, religion is the topic of the day. But religion,
Mark C. Taylor shows, is more complicated than either its
defenders or critics think and, indeed, is much more
influential than any of us realize. Our world, Taylor
maintains, is shaped by religion even when it is least
obvious. Faith and value, he insists, are unavoidable and
inextricably interrelated for believers and nonbelievers
alike. Using scientific theories of dynamical systems and
complex adaptive networks for cultural and theological
analysis, After God redefines religion for our
contemporary age. Taylor begins by asking a critical
question: What is religion? He then proceeds to explain
how Protestant ideas in particular undergird the
character and structure of our global information
society--the Reformation, Taylor argues, was an
information and communications revolution that
effectively prepared the way for the media revolution at
the end of the twentieth century. Taylor s breathtaking
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account of religious ideas allows us to understand for
the first time that contemporary notions of atheism and
the secular are already implicit in classical Christology
and Trinitarian theology. Weaving together theoretical
analysis and historical interpretation, Taylor
demonstrates the codependence and coevolution of
traditional religious beliefs and practices with modern
literature, art, architecture, information technologies,
media, financial markets, and theoretical biology. After
God concludes with prescriptions for new ways of
thinking and acting. If we are to negotiate the perils of the
twenty-first century, Taylor contends, we must refigure
the symbolic networks that inform our policies and guide
our actions. A religion without God creates the
possibility of an ethics without absolutes that leads to
the promotion of creativity and life in an ever more fragile
world"--Publisher description.

Debt Defaults and Lessons from a Decade of
Crises
Again and again, Latin America has seen the populist
scenario played to an unfortunate end. Upon gaining
power, populist governments attempt to revive the
economy through massive spending. After an initial
recovery, inflation reemerges and the government
responds with wage an price controls. Shortages,
overvaluation, burgeoning deficits, and capital flight
soon precipitate economic crisis, with a subsequent
collapse of the populist regime. The lessons of this
experience are especially valuable for countries in
Eastern Europe, as they face major political and
economic decisions. Economists and political scientists
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from the United States and Latin America detail in this
volume how and why such programs go wrong and what
leads policymakers to repeatedly adopt these policies
despite a history of failure. Authors examine this pattern
in Argentina, Brazil, Chile, Mexico, Nicaragua, and
Peru—and show how Colombia managed to avoid it.
Despite differences in how each country implemented its
policies, the macroeconomic consequences were
remarkably similar. Scholars of Latin America will find
this work a valuable resource, offering a distinctive
macroeconomic perspective on the continuing
controversy over the dynamics of populism.

International Macroeconomics
The main focus of this book is the construction and
analysis of an integrated macroeconomic model.

Frontiers of Development Economics
Globalization and its relation to poverty reduction and
development is not well understood. The book identifies
the ways in which globalization can overcome poverty or
make it worse. The book defines the big historical trends,
identifies main global flows - trade, finance, aid,
migration, and ideas - and examines how each can
contribute to undermine economic development. By
considering what helps and what does not, the book
presents policy recommendations to make globalization
more effective as a vehicle for shared growth and
prosperity. It will be of interest to students, researchers
and anyone interested in the effects of globalization in
today's economy and in international development
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Gene Marcial's 7 Commandments of Stock
Investing
The global financial crisis triggered severe shocks for
developing countries, whose embrace of greater
commercial and financial openness has increased their
exposure to external shocks, both real and financial. This
new edition of Development Macroeconomics has been
fully revised to address the more open and less stable
environment in which developing countries operate
today. Describing the latest advances in this rapidly
changing field, the book features expanded coverage of
public debt and the management of capital inflows as
well as new material on fiscal discipline, monetary policy
regimes, currency, banking and sovereign debt crises,
currency unions, and the choice of an exchange-rate
regime. A new chapter on dynamic stochastic general
equilibrium (DSGE) models with financial frictions has
been added to reflect how the financial crisis has
reshaped our thinking on the role of such frictions in
generating and propagating real and financial shocks.
The book also discusses the role of macroprudential
regulation, both independently and through its
interactions with monetary policy, in preserving financial
and macroeconomic stability. Now in its fourth edition,
Development Macroeconomics remains the definitive
textbook on the macroeconomics of developing
countries. The most authoritative book on the
subject—now fully revised and expanded Features new
material on fiscal discipline, monetary policy regimes,
currency, banking and sovereign debt crises, and much
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more Comes with online supplements on informal
financial markets, stabilization programs, the solution of
DSGE models with financial frictions, and exchange rate
crises

Macroeconomía internacional
In this harrowing psychological thriller about a missing
teenage boy whose mother must expose the secrets
within their own family if she wants to find her
son—perfect for fans of Reconstructing Amelia. You love
your family. They make you feel safe. You trust them. Or
do you…? When fifteen-year-old Billy Wilkinson goes
missing in the middle of the night, his mother, Claire
Wilkinson, blames herself. She’s not the only one. There
isn’t a single member of Billy’s family that doesn’t feel
guilty. But the Wilkinsons are so used to keeping secrets
from one another that it isn’t until six months later, after
an appeal for information goes horribly wrong, that the
truth begins to surface. Claire is sure of two things—that
Billy is still alive and that her friends and family had
nothing to do with his disappearance. A mother’s instinct
is never wrong. Or is it…? Combining an unreliable
narrator and fast-paced storytelling, The Missing is a
chilling novel of psychological suspense that will
thoroughly captivate and obsess readers. “The Missing
has a delicious sense of foreboding from the first page,
luring us into the heart of a family with terrible secrets
and making us wait, with pounding hearts for the final,
agonizing twist. Loved it.”—Fiona Barton, author of The
Widow

Globalization for Development
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World Economic Outlook, October 2019

Boom-bust Cycles and Financial Liberalization
Global economic activity is picking up with a longawaited cyclical recovery in investment, manufacturing,
and trade, according to Chapter 1 of this World Economic
Outlook. World growth is expected to rise from 3.1
percent in 2016 to 3.5 percent in 2017 and 3.6 percent in
2018. Stronger activity, expectations of more robust
global demand, reduced deflationary pressures, and
optimistic financial markets are all upside developments.
But structural impediments to a stronger recovery and a
balance of risks that remains tilted to the downside,
especially over the medium term, remain important
challenges. Chapter 2 examines how changes in external
conditions may affect the pace of income convergence
between advanced and emerging market and developing
economies. Chapter 3 looks at the declining share of
income that goes to labor, including the root causes and
how the trend affects inequality. Overall, this report
stresses the need for credible strategies in advanced
economies and in those whose markets are emerging
and developing to tackle a number of common
challenges in an integrated global economy.

Handbook of Macroeconomics
This report assesses trends and prospects for the global
economy and the international trading system, with a
particular focus on the issues of capital formation,
structural change and international competitiveness. It
considers current difficulties dating back to the financial
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excesses and global economic imbalances of the 1990s,
and examines the need for new thinking on development
strategies. A range of issues are discussed including
continuing weaknesses in developed economies,
disparities in growth performance in developing and
transition economies, policies required to promote global
recovery, capital flows to developing countries, trade
flows and balances. It examines policy reforms and
economic performance in Latin America, where marketled trade reforms have gone furthest but where initial
signs of success have not endured.

The Governance of Globalisation
With contributions from 35 leading economists, this
forward-looking book explores the future of development
economics against the background of the past halfcentury of development thought and practice.
Outstanding representatives of the past two generations
of development economists assess development
thinking at the turn of the century and look to the
unsettled questions confronting the next generation.The
volume offers a thorough analysis of the broad range of
issues involved in development economics, and it is
especially timely in its critique of what is needed in
development theory and policy to reduce poverty. An
overriding issue is whether in the future 'development
economics' is to be regarded simply as applied
economics or whether the nature and scope of
development economics will constitute a need for a
special development theory to supplement general
economic theory.'Frontiers of Development Economics'
is an ideal reference for all those working in the
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international development community.

After God
Annotation Part 6: Financial Markets and the
Macroeconomy. 19. Asset prices, consumption, and the
business cycle (J.Y. Campbell). 20. Human behavior and
the efficiency of the financial system (R.J. Shiller). 21.
The financial accelerator in a quantitative business cycle
framework (B. Bernanke, M. Gertler and S. Gilchrist). Part
7: Monetary and Fiscal Policy. 22. Political economics
and macroeconomic policy (T. Persson, G. Tabellini). 23.
Issues in the design of monetary policy rules (B.T.
McCallum). 24. Inflation stabilization and BOP crises in
developing countries (G.A. Calvo, C.A. Vegh). 25.
Government debt (D.W. Elmendorf, N.G. Mankiw). 26.
Optimal fiscal and monetary policy (V.V. Chari, P.J.
Kehoe).

Essentials of International Economics
"Nothing illustrates better than the COVID-19 pandemic
how movements of people, flows of data, and commerce
connect our interdependent world. Because pathogens
do not respect national borders, the SARS-CoV-2 virus
caused a global economic shock and a worldwide
downturn, sending governments throughout the world
scrambling for policies to stop the spread of the disease
while supporting their economies. As this book went to
press, the crisis was still underway, with the arrival of
several effective vaccines giving hope of a road back to
normalcy. Many lessons will be drawn from the recent
pandemic experience, but one is the importance of an
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international perspective for analyzing events of
worldwide economic significance and countries'
responses. The purpose of this book is to equip students
with intellectual tools for understanding the economic
implications of global interdependence. We have
thoroughly updated the content and extensively revised
several chapters. These revisions respond both to users'
suggestions and to some important developments on the
theoretical and practical sides of international
economics"--

World Economic Outlook, October 2019
An elegant synthesis of key research on the globalization
of production and itsrelation to wage movements.

Globalization and Its Discontents
'In summary, the book is valuable as a textbook both at
the advanced undergraduate level and at the graduate
level. It is also very useful for the economist who wants
to be brought up-to-date on theoretical and empirical
research on exchange rate behaviour.' "Journal of
International Economics"

The Challenge of Reducing Subsidies and Trade
Barriers
The macroeconomic experience of emerging and
developing economies has tended to be quite different
from that of industrial countries. Compared to industrial
countries, emerging and developing economies have
tended to be much more unstable, with more severe
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boom/bust cycles, episodes of high inflation and a
variety of financial crises. This textbook describes how
the standard macroeconomic models that are used in
industrial countries can be modified to help understand
this experience and how institutional and policy reforms
in emerging and developing economies may affect their
future macroeconomic performance. This second edition
differs from the first in offering: extensive new material
on themes such as fiscal institutions, inflation targeting,
emergent market crises, and the Great Recession;
numerous application boxes; end-of-chapter questions;
references for each chapter; more diagrams, less
taxonomy, and a more reader-friendly narrative; and
enhanced integration of all parts of the work.

The Macroeconomics of Populism in Latin
America
As a response to the global financial and economic crisis
that began in 2008, many developing and emergingmarket economies undertook resolute countercyclical
monetary and fiscal actions, which paralleled those of
the developed countries. These policy responses
contributed significantly to the recovery of the world
economy in 2010 and 2011. In particular, the strong and
fast responses of Brazil, China and India helped mitigate
deflationary risks and avoid a repetition of the Great
Depression of the early 1930s. On the other hand,
reforms of financial regulation and supervision are taking
time to advance, and little progress has been achieved so
far in implementing measures to reduce global
imbalances and to avoid a malfunctioning of the
international exchange-rate system. These would
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contribute to greater coherence between the international
trading and financial systems, and to creating a more
stable international economic environment for
development. This is a collection of papers that
contribute to the debate on these topics, putting the
South at centre stage. It examines how the countries of
the South were affected by the global economic and
financial crisis, and how they responded to it.

The World Economy
This powerful, unsettling book gives us a rare glimpse
behind the closed doors of global financial institutions
by the winner of the 2001 Nobel Prize in Economics.
When it was first published, this national bestseller
quickly became a touchstone in the globalization debate.
Renowned economist and Nobel Prize winner Joseph E.
Stiglitz had a ringside seat for most of the major
economic events of the last decade, including stints as
chairman of the Council of Economic Advisers and chief
economist at the World Bank. Particularly concerned with
the plight of the developing nations, he became
increasingly disillusioned as he saw the International
Monetary Fund and other major institutions put the
interests of Wall Street and the financial community
ahead of the poorer nations. Those seeking to
understand why globalization has engendered the
hostility of protesters in Seattle and Genoa will find the
reasons here. While this book includes no simple formula
on how to make globalization work, Stiglitz provides a
reform agenda that will provoke debate for years to
come. Rarely do we get such an insider's analysis of the
major institutions of globalization as in this penetrating
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book. With a new foreword for this paperback edition.

The European Union Decoded
The global economic recovery is progressing better than
expected, but the speed of recovery varies, as outlined in
the April 2010 World Economic Outlook. Some countries,
notably in Asia, are off to a strong start, but growth in
others is constrained by lasting damage to the financial
sector and to household balance sheets. The challenge
for policymakers is to ensure a smooth transition of
demand, while maintaining supports that promote growth
and employment. There is also a need to contain and
reduce public debt and repair and reform the financial
sector. This issue of the WEO also explores two other
key challenges in the wake of the Great Recession: how
to spur job creation in the face of likely high and
persistent unemployment in advanced economies, and
how countries that previously ran large current account
surpluses or deficits can promote growth by rebalancing
external and domestic demand.

Offshoring in the Global Economy
Does what economies export matter for development? If
so, can industrial policies improve on the export basket
generated by the market? This book approaches these
questions from a variety of conceptual and policy
viewpoints. Reviewing the theoretical arguments in favor
of industrial policies, the authors first ask whether
existing indicators allow policy makers to identify growthpromoting sectors with confidence. To this end, they
assess, and ultimately cast doubt upon, the reliability of
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many popular indicators advocated by proponents of
industrial policy. Second, and central to their critique, the
authors document extraordinary differences in the
performance of countries exporting seemingly identical
products, be they natural resources or 'high-tech' goods.
Further, they argue that globalization has so fragmented
the production process that even talking about exported
goods as opposed to tasks may be misleading.
Reviewing evidence from history and from around the
world, the authors conclude that policy makers should
focus less on what is produced, and more on how it is
produced. They analyze alternative approaches to
picking winners but conclude by favoring 'horizontal-ish'
policies--for instance, those that build human capital or
foment innovation in existing and future products that
only incidentally favor some sectors over others.

Straining at the Anchor
La globalización del los siglos XX y XXI, no tiene
precedentes. Este libro recoge los espectaculares
cambios económicos de los últimos años y los incorpora
de una forma novedosa y actual a la enseñanza de la
Macroeconomía Internacional. En el pasado, esta
enseñanza era muy diferente: se ponía énfasis en los
aspectos teóricos y se centraba casi exclusivamente en
los países desarrollados. Gracias a la ingente
investigación de los últimos años y a la liberalización de
los flujos comerciales y de capital, hoy en día se presta
más atención a los mercados emergentes, muy
importantes en la economía mundial actual, y podemos
documentar con evidencia empírica muchos de los
fenómenos de la economía mundial. Estos nuevos
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ámbitos constituyen un reto para la enseñanza y el
aprendizaje de la macroeconomía internacional y
generan un nuevo entusiasmo. Por ello, este texto
proporciona documentación rigurosa, para superar ese
reto, pero a la vez accesible, para nutrir ese entusiasmo.
Los capítulos de este libro incluyen secciones que
despertarán el interés del lector. Así, las Aplicaciones
arrojan luz sobre las políticas, los sucesos y las
evidencias del mundo real; Los Titulares muestran cómo
los temas tratados tienen eco en la prensa actual del
mundo; las Noticias breves incluyen noticias de interés,
aunque no esenciales; y las secciones Red Acción
permiten al lector profundizar sobre ciertos conceptos
utilizando Internet.
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