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Drive profit and manage risk with expert guidance on trade processing The Trade Lifecycle catalogues and details the various types of
trades, including the inherent cashflows and risk exposures of each. Now in its second edition, this comprehensive guide includes major
new coverage of traded products, credit valuation adjustment, regulation, and the role of information technology. By reading this,
you’ll dissect a trade into its component parts, track it from preconception to maturity, and learn how it affects each business function
of a financial institution. You will become familiar with the full extent of legal, operational, liquidity, credit, and market risks to which
it is exposed. Case studies of real projects cover topics like FX exotics, commodity counterparty risk, equity settlement, bond
management, and global derivatives initiatives, while the companion website features additional video training on specific topics to help
you build a strong background in this fundamental aspect of finance. Trade processing and settlement combined with control of risk
has been thrust into the limelight with the recent near collapse of the global financial market. This book provides thorough, practical
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guidance toward processing the trade, and the risks and rewards it entails. Gain deep insight into emerging subject areas Understand
each step of the trade process Examine the individual components of a trade Learn how each trade affects everything it touches Every
person working in a bank is highly connected to the lifecycle of a trade. It is the glue by which all departments are bound, and the
aggregated success or failure of each trade determines the entire organization's survival. The Trade Lifecycle explains the
fundamentals of trade processing and gives you the knowledge you need to further your success in the market.
Rare is the opportunity to chat with a legendary financial figure and hear the unvarnished truth about what really goes on behind the
scenes. Hedgehogging represents just such an opportunity, allowing you to step inside the world of Wall Street with Barton Biggs as he
discusses investing in general, hedge funds in particular, and how he has learned to find and profit from the best moneymaking
opportunities in an eat-what-you-kill, cutthroat investment world.
As our economy evolves, private equity groups, hedge funds, and investment banks compete and cooperate in different ways. Their
recent innovations are reported and analyzed by the 3rd edition of David Stowell’s landmark book, which adds three new cases,
significantly revisions of most chapters, and updated figures, tables, and exhibits. It captures the actual work that associates and vice
presidents do, providing readers with templates for real transactions. Finally, it provides significantly more content about the ways
liquidity is supplied in secondary markets, including an overview of high frequency trading/electronic market making, quantitative
trading strategies, and the evolution of cash equities from open outcry pits to fully electronic central limit order books. Includes a new
chapter on China to accompany nine heavily updated chapters Integrates three new cases with relevant chapters in the book to create
real world applications of chapter teachings Employs spreadsheet models to enable readers to create analytical frameworks for
considering choices, opportunities and risks described in the cases
Never HIGHLIGHT a Book Again! Virtually all of the testable terms, concepts, persons, places, and events from the textbook are
included. Cram101 Just the FACTS101 studyguides give all of the outlines, highlights, notes, and quizzes for your textbook with
optional online comprehensive practice tests. Only Cram101 is Textbook Specific. Accompanys: 9780123745033 .
Thinking of launching your own hedge fund? Want to learn more about the different steps involved in setting up and scaling a hedge
fund? Want to understand what are the global best practices in order to grow your existing hedge fund and attract institutional
investors? This book is the first hands-on publication to set out in concrete and practical terms the various steps and considerations
necessary to successfully launch and manage a hedge fund in Asia, with a particular focus on Hong Kong and Singapore. Whilst most
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other hedge fund books cover the investment side of the hedge fund business, this book specifically provides in-depth insights into the
crucial – and often misunderstood – non-investment aspects involved in launching a hedge fund business. It places particular focus on
the legal, regulatory, fund structuring, tax, governance, capital raising, fund terms, budgeting, talent, office space, technology,
operational and service provider selection considerations, from the pre-launch phase to the expansion and institutionalisation of the
business. It is written for: any individual or team aiming to launch a hedge fund and seeking practical and experienced guidance; any
existing hedge fund manager looking to grow and attract institutional-quality capital and investors; any fund manager or other industry
participant globally intending to set up a presence in Asia any academic looking to learn more about the practical aspects of the hedge
fund industry any student hoping to discover more about the hedge fund industry as a career choice.
A comprehensive guide to the burgeoning hedge fund industry Intended as a comprehensive reference for investors and fund and
portfolio managers, Handbook of Hedge Funds combines new material with updated information from Francois-Serge L’habitant’s
two other successful hedge fund books. This book features up-to-date regulatory and historical information, new case studies and trade
examples, detailed analyses of investment strategies, discussions of hedge fund indices and databases, and tips on portfolio
construction. Francois-Serge L’habitant (Geneva, Switzerland) is the Head of Investment Research at Kedge Capital. He is Professor
of Finance at the University of Lausanne and at EDHEC Business School, as well as the author of five books, including Hedge Funds:
Quantitative Insights (0-470-85667-X) and Hedge Funds: Myths & Limits (0-470-84477-9), both from Wiley.

Never HIGHLIGHT a Book Again Virtually all testable terms, concepts, persons, places, and events are included. Cram101 Textbook
Outlines gives all of the outlines, highlights, notes for your textbook with optional online practice tests. Only Cram101 Outlines are
Textbook Specific. Cram101 is NOT the Textbook. Accompanys: 9780521673761
The time was the 1980s. The place was Wall Street. The game was called Liar’s Poker. Michael Lewis was fresh out of Princeton and
the London School of Economics when he landed a job at Salomon Brothers, one of Wall Street’s premier investment firms. During the
next three years, Lewis rose from callow trainee to bond salesman, raking in millions for the firm and cashing in on a modern-day gold
rush. Liar’s Poker is the culmination of those heady, frenzied years—a behind-the-scenes look at a unique and turbulent time in
American business. From the frat-boy camaraderie of the forty-first-floor trading room to the killer instinct that made ambitious young
men gamble everything on a high-stakes game of bluffing and deception, here is Michael Lewis’s knowing and hilarious insider’s
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account of an unprecedented era of greed, gluttony, and outrageous fortune.
The dynamic environment of investment banks, hedge funds, and private equity firms comes to life in David Stowell’s introduction to
the ways they challenge and sustain each other. Capturing their reshaped business plans in the wake of the 2007-2009 global meltdown,
his book reveals their key functions, compensation systems, unique roles in wealth creation and risk management, and epic battles for
investor funds and corporate influence. Its combination of perspectives—drawn from his industry and academic backgrounds—delivers
insights that illuminate the post-2009 reinvention and acclimation processes. Through a broad view of the ways these financial
institutions affect corporations, governments, and individuals, Professor Stowell shows us how and why they will continue to project
their power and influence. Emphasizes the needs for capital, sources of capital, and the process of getting capital to those who need it.
Integrates into the chapters ten cases about recent transactions, along with case notes and questions Accompanies cases with
spreadsheets for readers to create their own analytical frameworks and consider choices and opportunities.

Praise for When Prime Brokers Fail "An essential guide to understanding why so many hedge funds failed during the 2008 crash and
why so many will continue to fail in the future." —François Lhabitant, PhD Chief Investment Officer, Kedge Capital Professor of
Finance, EDHEC Business School "A must-read for every hedge fund manager, investment banking executive, and prime brokerage
professional. This is hands down the most educational resource on the challenges, trends, and risks within the prime brokerage space."
—Richard Wilson, founder of the Prime Brokerage Association and PrimeBrokerageGuide.com "Aikman does a masterful job of
examining and explaining the intricacies and interdependencies of prime brokerages and the role that these operations play in our
increasingly complex financial system." —Peter J. Shippen, CFA, CAIA President, Redwood Asset Management Inc. The New Dangers
of Prime Finance In this revealing book, J. S. Aikman takes a detailed and thorough look at the complex relationship between hedge
funds and their brokerages and the risks that multiply in extraordinary markets. Before the credit crash, the inextricable relationship
between banks and brokers was a little-known risk for both parties. When troubles loom large, the unraveling of these tightly wound
affiliations can seriously damage both organizations and induce systemic financial collapse. When Prime Brokers Fail takes a close
look at the unheeded risks of prime finance and lays out the steps required for managers to protect their funds and bankers to protect
their brokerages.
The dynamic environment of investment banks, hedge funds, and private equity firms comes to life in David Stowell's introduction to
the ways they challenge and sustain each other. Capturing their reshaped business plans in the wake of the 2007-2009 global meltdown,
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his book reveals their key functions, compensation systems, unique roles in wealth creation and risk management, and epic battles for
investor funds and corporate influence. Its combination of perspectives--drawn from his industry and academic backgrounds--delivers
insights that illuminate the post-2009 reinvention and acclimation processes. Through a broad view of the ways these financial
institutions affect corporations, governments, and individuals, Professor Stowell shows us how and why they will continue to project
their power and influence. Emphasizes the needs for capital, sources of capital, and the process of getting capital to those who need it.
Integrates into the chapters ten cases about recent transactions, along with case notes and questions Accompanies cases with
spreadsheets for readers to create their own analytical frameworks and consider choices and opportunities.
Hedge funds are collective investment vehicles, often organized as private partnerships and resident offshore for tax and regulatory
purposes. Their legal status places few restrictions on their portfolios and transactions, leaving their managers free to use short sales,
derivative securities, and leverage to raise returns and cushion risk. This paper considers the role of hedge funds in financial market
dynamics, with particular reference to the Asian crisis.
A must-read financial history for investors navigating today's volatile global markets Following an unprecedented economic boom fed
by foreign investment, the Russian Revolution triggered the largest sovereign default in history. In Bankers and Bolsheviks, Hassan
Malik tells the story of this boom and bust, chronicling the experiences of leading financiers of the day as they navigated one of the
most lucrative yet challenging markets of the first modern age of globalization. He reveals how a complex web of factors—from
government interventions to competitive dynamics and cultural influences—drove a large inflow of capital during this tumultuous
period. This gripping book demonstrates how the realms of finance and politics—of bankers and Bolsheviks—grew increasingly
intertwined, and how investing in Russia became a political act with unforeseen repercussions.
There has been a tremendous growth in the Hedge Fund industry in recent years. It is estimated that there are more than 8000 Hedge
Funds in the US alone. They have grown in popularity since the bear market of the early 2000s which convinced many people that they
cannot just own stocks outright or inside mutual funds. Most investors understand mutual funds. They understand that the manager
selects stocks and buys them. They also understand why they made (or lost) money in their mutual fund investments. The same thing
cannot be said about Hedge Funds which come in a variety of flavors. Even savvy investors are often hard pressed to explain the
sources of return on their Hedge Funds. This book should be read by anyone who has invested in, or is considering an investment in, a
Hedge Fund and also by anyone who is considering starting one. The book explains the different types of funds as well as covering the
key issues in every type of Hedge Fund. This book covers the entire gamut of the Hedge Fund industry. The authors explain the
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different styles of Hedge Funds (e.g. market neutral, convertible bond arbitrage, fixed income arbitrage and many more) and include a
summary for each style of fund. The book also explains what a “fund of funds is, and covers the recently introduced capital guarantees
and describes the capital preservation concerns that are faced by investors.
The dismal truth about hedge funds and how investors can get a greater share of the profits Shocking but true: if all the money that's
ever been invested in hedge funds had been in treasury bills, the results would have been twice as good. Although hedge fund managers
have earned some great fortunes, investors as a group have done quite poorly, particularly in recent years. Plagued by high fees,
complex legal structures, poor disclosure, and return chasing, investors confront surprisingly meager results. Drawing on an insider's
view of industry growth during the 1990s, a time when hedge fund investors did well in part because there were relatively few of them,
The Hedge Fund Mirage chronicles the early days of hedge fund investing before institutions got into the game and goes on to describe
the seeding business, a specialized area in which investors provide venture capital-type funding to promising but undiscovered hedge
funds. Today's investors need to do better, and this book highlights the many subtle and not-so-subtle ways that the returns and risks
are biased in favor of the hedge fund manager, and how investors and allocators can redress the imbalance. The surprising frequency
of fraud, highlighted with several examples that the author was able to avoid through solid due diligence, industry contacts, and some
luck Why new and emerging hedge fund managers are where generally better returns are to be found, because most capital invested is
steered towards apparently safer but less profitable large, established funds rather than smaller managers that evoke the more profitable
1990s Hedge fund investors have had it hard in recent years, but The Hedge Fund Mirage is here to change that, by turning the tables
on conventional wisdom and putting the hedge fund investor back on top.
Legendary investor Jim Rogers gives us his view of the world on a twenty-two-month, fifty-two-country motorcycle odyssey in his
bestselling business/adventure book, Investment Biker, which has already sold more than 200,000 copies. Before you invest another
dollar anywhere in the world (including the United States), read this book by the man Time magazine calls “the Indiana Jones of
finance.” Jim Rogers became a Wall Street legend when he co-founded the Quantum Fund. Investment Biker is the fascinating story of
Rogers’s global motorcycle journey/investing trip, with hardheaded advice on the current state and future direction of international
economies that will guide and inspire investors interested in foreign markets. NOTE: This edition does not include a photo insert.
Vintage Tom Wolfe, The Bonfire of the Vanities, the #1 bestseller that will forever define late-twentieth-century New York style. "No
one has portrayed New York Society this accurately and devastatingly since Edith Wharton" (The National Review) “A page-turner . . .
Brilliant high comedy.” (The New Republic) Sherman McCoy, the central figure of Tom Wolfe's first novel, is a young investment
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banker with a fourteen-room apartment in Manhattan. When he is involved in a freak accident in the Bronx, prosecutors, politicians,
the press, the police, the clergy, and assorted hustlers high and low close in on him, licking their chops and giving us a gargantuan
helping of the human comedy, of New York in the 1980s, a city boiling over with racial and ethnic hostilities and burning with the itch
to Grab It Now. Wolfe's novel is a big, panoramic story of the metropolis that reinforces the author's reputation as the foremost
chronicler of the way we live in America.
One of the fastest growing investment sectors ever seen, hedge funds are considered by many to be exotic and inaccessible. This book
provides an intensive learning experience, defining hedge funds, explaining hedge fund strategies while offering both qualitative and
quantitative tools that investors need to access these types of funds. Topics not usually covered in discussions of hedge funds are
included, such as a theoretical discussion of each hedge fund strategy followed by trading examples provided by successful hedge fund
managers.
This guide will tell you exactly what to say, how to act and how to think while interviewing for a coveted finance job. It will also provide
answers to almost all of the most commonly asked questions.
Get started in investment banking Ace your investment bank course Navigate bull and bear markets Excel in the world of investment
banking One of the most lucrative fields in business, investment banking frequently perplexes even banking professionals working
within its complex laws. Investment Banking For Dummies remedies common misconceptions with a straightforward assessment of
banking fundamentals. This book tracks to typical university courses on the subject and helps students and professionals understand
the fundamentals of investment banking. With new and updated content, this edition addresses the major financial changes that have
occurred in recent years. Inside Key investment banking operations Strategies for risk management Advice on cryptocurrencies
Updated IPO coverage Discounted cash flow analysis Mergers and acquisitions Structuring a leveraged buyout Resources for
investment bankers
An informative primer on the new landscape of leading prime brokers Before the recent financial crisis, both regulators and market
participants disregarded the complex and dangerous nature of the relationship between prime brokers (the banks) and their clients (the
funds). In When Prime Brokers Fail, J. S. Aikman examines the convoluted structure of this relationship, the main participants, and
the impact of the near collapse of prime brokerages on the financial world. Filled with in-depth insights and expert advice, When Prime
Brokers Fail takes a close look at the unheeded risks of prime finance and lays out the steps required for managers to protect their
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funds and bankers to protect their brokerages. Examines the challenges, trends, and risks within the prime brokerage space Discusses
the structural adjustments firms will need to make to avoid similar disasters Analyzes the complex relationship between hedge funds
and their brokerages and the risks that multiply in extraordinary markets Covers new ways to manage an inherently risky business and
the regulations that may soon be introduced into this arena Engaging and informative, this timely book details the intricacies and
interdependencies of prime brokerages and the role that these operations play in our increasingly dynamic financial system.

A comprehensive guide to alternative investments and a valuable study companion for the CFA, CAIA, FRM and other professional
examinations that include hedge fund investing The 2nd Edition offers new material related to portfolio financing, how funds are sold,
liquid alternatives, and the challenges faced when trying to value hedge fund management companies. This edition includes updated
power point slides, and a companion workbook with an updated set of end of chapter problems and a revised set of over 150 test bank
questions. Hedge Fund Investing is a complete guide to alternative investments for students and professionals alike. Written to align
with the CAIA curriculum, this book is much more than just an exam preparation resource—it's a fully comprehensive guide to hedge
fund investing in today's market, designed to provide professionals with the deep understanding they need to operate effectively. Broad
coverage under the alternative investment umbrella includes discussion about hedge funds, derivatives, investment banking, and
commercial banking, with specific guidance toward trading, strategy, portfolio management, performance metrics, due diligence, and
more. A full set of ancillary materials helps bring this book into the classroom, and provides rigorous reinforcement of the material
presented in the text. Alternative investment expertise has become central to the asset management and institutional investment
community. This book facilitates clear understanding of the intricacies of the field and guides you through the practical skills needed to
successfully navigate this diverse set of asset classes. Recognize hedge fund trends, flows, and characteristics Examine major hedge
fund strategies and how they interact Learn the technical side of financing, settlement, and clearance Measure fund performance and
optimize contributing factors Hedge funds and other alternative investments are known for their high reward, but they also come with
significant risk. The investment professional's role is to minimize these risks while maximizing reward, but the nuanced nature of these
assets dramatically complicates the task. Hedge Fund Investing details every aspect to give you the deep and instinctual understanding
you need to operate effectively within the alternative investment sphere.
Praise for SYSTEMATIC INVESTING in CREDIT "Lev and QPS continue to shed light on the most important questions facing credit
investors. This book focuses on their latest cutting-edge research into the appropriate role of credit as an asset class, the dynamics of
credit benchmarks, and potential ways to benefit from equity information to construct effective credit portfolios. It is must-read material
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for all serious credit investors." —Richard Donick, President and Chief Risk Officer, DCI, LLC, USA "Lev Dynkin and his team
continue to spoil us; this book is yet another example of intuitive, insightful, and pertinent research, which builds on the team's
previous research. As such, the relationship with this team is one of the best lifetime learning experiences I have had." —Eduard van
Gelderen, Chief Investment Officer, Public Sector Pension Investment Board, Canada "The rise of a systematic approach in credit is a
logical extension of the market's evolution and long overdue. Barclays QPS team does a great job of presenting its latest research in a
practical manner." —David Horowitz, Chief Executive Officer and Chief Investment Officer, Agilon Capital, USA "Systematization
reduces human biases and wasteful reinventing of past solutions. It improves the chances of investing success. This book, by a team of
experts, shows you the way. You will gain insights into the advanced methodologies of combining fundamental and market data. I
recommend this book for all credit investors." —Lim Chow Kiat, Chief Executive Officer, GIC Asset Management, Singapore "For
nearly two decades, QPS conducted extensive and sound research to help investors meet industry challenges. The proprietary research
in this volume gives a global overview of cutting-edge developments in alpha generation for credit investors, from signal extraction and
ESG considerations to portfolio implementation. The book blazes a trail for enhanced risk adjusted returns by exploring the cross-asset
relation between stocks and bonds and adding relevant information for credit portfolio construction. Our core belief at Ostrum AM, is
that a robust quantamental approach, yields superior investment outcomes. Indeed, this book is a valuable read for the savvy investor."
—Ibrahima Kobar, CFA, Global Chief Investment Officer, Ostrum AM, France "This book offers a highly engaging account of the
current work by the Barclays QPS Group. It is a fascinating mix of original ideas, rigorous analytical techniques, and fundamental
insights informed by a long history of frontline work in this area. This is a must-read from the long-time leaders in the field."
—Professor Leonid Kogan, Nippon Telephone and Telegraph Professor of Management and Finance, MIT "This book provides
corporate bond portfolio managers with an abundance of relevant, comprehensive, data-driven research for the implementation of
superior investment performance strategies." —Professor Stanley J. Kon, Editor, Journal of Fixed income "This book is a treasure trove
for both pension investors and trustees seeking to improve performance through credit. It provides a wealth of empirical evidence to
guide long-term allocation to credit, optimize portfolio construction and harvest returns from systematic credit factors. By extending
their research to ESG ratings, the authors also provide timely insights in the expanding field of sustainable finance." —Eloy Lindeijer,
former Chief of Investment Management, PGGM, Netherlands "Over more than a decade, Lev Dynkin and his QPS team has provided
me and APG with numerous innovative insights in credit markets. Their work gave us valuable quantitative substantiation of some of
our investment beliefs. This book covers new and under-researched areas of our market
Each episode of volatility in financial markets heightens the attention of government officials and others to the role played by the hedge
fund industry in financial market dynamics. Hedge funds were implicated in the 1992 crises that led to major exchange rate
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realignments in the European Monetary System, and again in 1994 after a period of turbulence in international bond markets.
Concerns mounted in 1997 in the wake of the financial upheavals in Asia. And they were amplified in 1998, with allegations of large
hedge fund transactions in various Asian currency markets and with the near collapse of a major hedge fund, Long-Term Capital
Management (LTCM). This paper discusses the size, number, and investment styles of hedge funds, and their interactions with global
financial markets. It reviews the present state of their supervision and regulation, and assesses various suggestions for regulating them
more closely, often as part of new regulatory approaches to the larger financial markets of which hedge funds are but a small part.
This dissertation focuses on studying how investment banks affect hedge fund equity investments through acting as prime brokers for
hedge funds. The first chapter studies how the relationships between hedge funds and investment banks are maintained through equity
issuance and prime brokerage business. Using a comprehensive dataset of hedge funds and IPO allocations, I examine IPO allocation
decisions by investment banks to hedge funds. I find that investment banks whose prime brokers have strong relationships with hedge
funds and are lead underwriters of IPOs tend to allocate more IPOs to these hedge funds. Moreover, the allocation to hedge funds is
larger when IPOs are underpriced, and the allocations are larger during bearish periods compared to bullish periods. I further
document that hedge fund investments in IPOs are determined by the strength of hedge fund-prime broker relationships, rather than by
hedge fund manager skills. I also find that hedge funds which have multiple prime brokers tend to invest in more IPOs. As a result,
prime brokers implicitly support hedge funds through favorable IPO allocations. The second chapter finds that hedge funds can profit
from anticipating upcoming changes in analysts' recommendations before they become public. I provide evidence supporting the
hypothesis that hedge funds that have prime brokerage affiliations with analysts' investment banks have access to information on
upcoming analysts' recommendations. Focusing on recommendations issued up to two days following stock holding report date, I find
that large hedge funds that are clients of the investment bank (affiliated hedge funds) tend to buy upgrades and sell downgrades in a
larger magnitude compared to other hedge funds before the public release of recommendations. Moreover, relative to non-affiliated
hedge funds, affiliated hedge funds have a higher probability to trade in a way that is consistent with upcoming recommendation
changes and earn higher (or avoid lower) short-term abnormal returns by buying (or selling) before upgrades (or downgrades). The
results indicate that prime brokerage affiliation is an important source of private information on analysts' reports for hedge funds. The
third chapter studies hedge funds' equity investment strategies by examining the investment value and risk consequence of their
holdings concentration in large-cap and small-cap stocks. We find that stocks, especially small-cap ones, with concentrated hedge fund
holdings earn higher future returns than those with less concentrated holdings. We also find that stocks with concentrated hedge fund
holdings have higher downside risks, and the holdings concentration expedites the drop of stock performance, especially during
financial crisis. In addition, small-cap stocks with higher holdings concentration are associated with hedge funds using higher
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leverage, consistent with Stein (2009) that deleverage leads to the negative return shock and downside risks in stocks. Our findings
suggest that hedge fund managers are skilled in making equity investment under different market efficiency.
NEW YORK TIMES BESTSELLER • A riveting, true-life legal thriller about the government’s pursuit of billionaire hedge fund
manager Steven Cohen and his employees at SAC Capital—a revelatory look at the power and wealth of Wall Street ONE OF THE
BEST BOOKS OF THE YEAR—The New York Times and The Economist • “An essential exposé of our times—a work that reveals the
deep rot in our financial system . . . Everyone should read this book.”—David Grann, author of Killers of the Flower Moon Steven A.
Cohen changed Wall Street. He and his fellow pioneers of the hedge fund industry didn’t lay railroads, build factories, or invent new
technologies. Rather, they made their billions through financial speculation, by placing bets in the market that turned out to be right
more often than not. Cohen was revered as one of the greatest traders who ever lived. But that image was shattered when his fund, SAC
Capital, became the target of a seven-year government investigation. Prosecutors labeled SAC a “magnet for market cheaters” whose
culture encouraged the relentless pursuit of “edge”—and even “black edge,” which is inside information—and the firm was ultimately
indicted and pleaded guilty to charges related to a vast insider trading scheme. Cohen, himself, however, was never charged. Black
Edge raises urgent and troubling questions about those who sit at the pinnacle of high finance and how they have reshaped the
economy. Finalist for the New York Public Library’s Helen Bernstein Book Award for Excellence in Journalism • Longlisted for the
Andrew Carnegie Medal for Excellence in Nonfiction and the Financial Times and McKinsey Business Book of the Year Award
The first book of its kind: a fascinating and entertaining examination of hedge funds today Shortlisted for the Financial
Times/Goldman Sachs Business Book of the Year Award The New York Times bestseller
The ultimate guide to dealing with hedge fund risk in a post-Great Recession world Hedge funds have been faced with a variety of new
challenges as a result of the ongoing financial crisis. The simultaneous collapse of major financial institutions that were their trading
counterparties and service providers, fundamental and systemic increases in market volatility and illiquidity, and unrelenting demands
from investors to redeem their hedge fund investments have conspired to make the climate for hedge funds extremely uncomfortable. As
a result, many funds have failed or been forced to close due to poor performance. Managing Hedge Fund Risk and Financing:
Adapting to a New Era brings together the many lessons learned from the recent crisis. Advising hedge fund managers and CFOs on
how to manage the risk of their investment strategies and structure relationships to best insulate their firms and investors from the
failures of financial counterparties, the book looks in detail at the various methodologies for managing hedge fund market, credit, and
operational risks depending on the hedge fund's investment strategy. Also covering best practice ISDA, Prime Brokerage, Fee and
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Margin Lock Up, and including tips for Committed Facility lending contracts, the book includes everything you need to know to learn
from the events of the past to inform your future hedge fund dealings. Shows how to manage hedge fund risk through the application of
financial risk modelling and measurement techniques as well as the structuring of financial relationships with investors, regulators,
creditors, and trading counterparties Written by a global finance expert, David Belmont, who worked closely with hedge fund clients
during the crisis and experienced first hand what works Explains how to profit from the financial crisis In the wake of the Financial
Crisis there have been calls for more stringent management of hedge fund risk, and this timely book offers comprehensive guidelines
for CFOs looking to ensure world-class levels of corporate governance.
Investors are becoming a lot more independent these days. With the stock market sinking and soaring from day to day, retirement plans
becoming less certain, and a longer life expectancy in retirement, more people are looking for some control over their investments. If
you’re one of them, Investing Online For Dummies, 6th Edition might be just what you’re looking for. The Internet brings a world of
investment resources to your desktop, but how do you find your way through the dizzying array of investment possibilities? The
Dummies Way, of course! This book helps you set reasonable expectations, assess your risk tolerance, choose an asset allocation,
analyze and select investments, and maximize your financial success. You’ll discover how to Determine how much you can afford to
invest Choose an online broker Research, trade, and track investments online Measure the potential return of a stock Maximize your
investment knowledge and build a profitable portfolio Buy bonds online Understand options, commodities, and IPOs If you’ve decided
to take control of your investments but don’t want to make it your full-time job, Investing Online For Dummies, 6th Edition gives you
the important information that will also give you confidence. Completely updated to cover all the new online tools and resources, it even
provides some bonus assistance on the companion Web site.
The dynamic environment of investment banks, hedge funds, and private equity firms comes to life in David Stowell’s introduction to
the ways they challenge and sustain each other. Capturing their reshaped business plans in the wake of the 2007-2009 global meltdown,
his book reveals their key functions, compensation systems, unique roles in wealth creation and risk management, and epic battles for
investor funds and corporate influence. Its combination of perspectives—drawn from his industry and academic backgrounds—delivers
insights that illuminate the post-2009 reinvention and acclimation processes. Through a broad view of the ways these financial
institutions affect corporations, governments, and individuals, Professor Stowell shows us how and why they will continue to project
their power and influence. Emphasizes the needs for capital, sources of capital, and the process of getting capital to those who need it
Integrates into the chapters 10 cases about recent transactions, along with case notes and questions Accompanies cases with
spreadsheets for readers to create their own analytical frameworks and consider choices and opportunities
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A top-notch resource for anyone who wants to break into the demanding world of investment banking For undergraduates and MBA
students, this book offers the perfect preparation for the demanding and rigorous investment banking recruitment process. It features
an overview of investment banking and careers in the field, followed by chapters on the core accounting and finance skills that make up
the necessary framework for success as a junior investment banker. The book then moves on to address the kind of specific technical
interview and recruiting questions that students will encounter in the job search process, making this the ideal resource for anyone who
wants to enter the field. The ideal test prep resource for undergraduates and MBA students trying to break into investment banking
Based on author Andrew Gutmann's proprietary 24 to 30-hour course Features powerful learning tools, including sample interview
questions and answers and online resources For anyone who wants to break into investment banking, How to Be an Investment Banker
is the perfect career-making guide.
This description of the symbiotic relationships among investment banks, hedge funds, and private equity firms shows students how
firms simultaneously compete and cooperate. The author has captured the ways these firms are reinventing themselves in the post-crash
regulatory environment and, through ten extensive cases, the ways in which they are increasing their power and influence. Emphasizes
the needs for capital, sources of capital, and the process of getting capital to those who need it. Integrates into the chapters ten cases
about recent transactions, along with case notes and questions Accompanies cases with spreadsheets for readers to create their own
analytical frameworks and consider choices and opportunities.
Helpful, Accessible Guidance for Budding Hedge Funds So You Want to Start a Hedge Fund provides critical lessons and thoughtful
insights to those trying to decipher the industry, as well as those seeking to invest in the next generation of high performers. This book
foregoes the sensational, headline-grabbing stories about the few billionaire hedge fund managers to reach the top of the field. Instead,
it focuses on the much more common travails of start-ups and small investment firms. The successes and failures of a talented group of
competitive managers—all highly educated and well trained—show what it takes for managers and allocators to succeed. These accounts
include lessons on funding, team development, strategy, performance, and allocation. The hedge fund industry is concentrated in the
largest funds, and the big funds are getting bigger. In time, some of these funds will not survive their founders and large sums will get
reallocated to a broader selection of different managers. This practical guide outlines the allocation process for fledgling funds, and
demonstrates how allocators can avoid pitfalls in their investments. So You Want to Start a Hedge Fund also shows how to: Develop a
sound strategy and raise the money you need Gain a real-world perspective about how allocators think and act Structure your team and
investment process for success Recognize the patterns of successful start-ups The industry is approaching a significant crossroads.
Aggregate growth is slowing and competition is shifting away from industry-wide growth, at the expense of traditional asset classes, to
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market share capture within the industry. So You Want to Start a Hedge Fund provides guidance for the little funds—the potential future
leaders of the industry.
Hedge funds have become important players in the U.S. & global capital markets. These largely unregulated funds use: a variety of
complex trading strategies & instruments, in their liberal use of leverage, in their opacity to outsiders, & in their convex compensation
structure. These differences can exacerbate market failures associated with agency problems, externalities, & moral hazard.
Counterparty credit risk mgmt. (CCRM) practices are the first line of defense against market disruptions with potential systemic
consequences. This article examines how the unique nature of hedge funds may generate market failures that make CCRM for
exposures to the funds intrinsically more difficult to manage, both for regulated institutions & for policymakers. Ill.
Reveals tried-and-true techniques for profiting from the inefficiencies of the global credit market by analyzing the risk/reward
characteristics of credit hedge funds and improving portfolio management skills.
Master's Thesis from the year 2006 in the subject Business economics - Law, grade: A- (German: Sehr Gut 1,5), University of
Frankfurt (Main) (The Institute for Law and Finance), course: LL.M. (Finance), 0 entries in the bibliography, language: English,
abstract: This paper investigates 'activist investing' as adopted by some institutional investors and hedge funds, and explores the
resulting impact on the decision-making and corporate governance processes of the companies in which they invest. Firstly, it suggests
that although activist investing has become something of a fad and its benefit to firm performance is still disputed, investors' attitudes
have changed and acceptance of the strategy is growing. Secondly, it posits that hedge funds, in keeping with their respective financial
size and available resources will continue to apply this strategy with three key objectives in mind, namely: (i) To unlock value for shortterm profit gains; (ii) To support a quasi-long-only medium-term (circa. 7 years) investment diversification strategy; (iii) To acquire
businesses for the building of conglomerate industrial groups of companies, i.e. forging "King Cong" funds. For a more thorough
introduction to hedge funds in general, readers are invited to read my earlier study titled: "The Challenge of reigning-in Hedge Funds
through Regulation and the Need to improve Disclosure Requirements." the latter looks at: 1.Lack of transparency as a key feature of
hedge fund investment 2.Benchmarking and Performance Measurement error 3.Risk management challenge presented by investing in
hedge funds 4.Management Fees and their relation to performance and risk 5.Index funds & Fund of funds and their diversification
advantages over hedge funds and other key topics
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