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So You Want to Start a Hedge Fund It's time to redefine the CEO success
story. Meet eight iconoclastic leaders who helmed firms where returns on
average outperformed the S&P 500 by more than 20 times.
Reminiscences of a Stock Operator Helpful, Accessible Guidance for
Budding Hedge Funds So You Want to Start a Hedge Fund provides
critical lessons and thoughtful insights to those trying to decipher the
industry, as well as those seeking to invest in the next generation of high
performers. This book foregoes the sensational, headline-grabbing stories
about the few billionaire hedge fund managers to reach the top of the
field. Instead, it focuses on the much more common travails of start-ups
and small investment firms. The successes and failures of a talented
group of competitive managers—all highly educated and well trained—show
what it takes for managers and allocators to succeed. These accounts
include lessons on funding, team development, strategy, performance,
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and allocation. The hedge fund industry is concentrated in the largest
funds, and the big funds are getting bigger. In time, some of these funds
will not survive their founders and large sums will get reallocated to a
broader selection of different managers. This practical guide outlines the
allocation process for fledgling funds, and demonstrates how allocators
can avoid pitfalls in their investments. So You Want to Start a Hedge Fund
also shows how to: Develop a sound strategy and raise the money you
need Gain a real-world perspective about how allocators think and act
Structure your team and investment process for success Recognize the
patterns of successful start-ups The industry is approaching a significant
crossroads. Aggregate growth is slowing and competition is shifting away
from industry-wide growth, at the expense of traditional asset classes, to
market share capture within the industry. So You Want to Start a Hedge
Fund provides guidance for the little funds—the potential future leaders of
the industry.
The Hedge Fund Mirage In 2006, hedge fund manager John Paulson
realized something few others suspected--that the housing market and the
value of subprime mortgages were grossly inflated and headed for a
major fall. Paulson's background was in mergers and acquisitions,
however, and he knew little about real estate or how to wager against
housing. He had spent a career as an also-ran on Wall Street. But
Paulson was convinced this was his chance to make his mark. He just
wasn't sure how to do it. Colleagues at investment banks scoffed at him
and investors dismissed him. Even pros skeptical about housing shied
away from the complicated derivative investments that Paulson was just
learning about. But Paulson and a handful of renegade investors such as
Jeffrey Greene and Michael Burry began to bet heavily against risky
mortgages and precarious financial companies. Timing is everything,
though. Initially, Paulson and the others lost tens of millions of dollars as
real estate and stocks continued to soar. Rather than back down,
however, Paulson redoubled his bets, putting his hedge fund and his
reputation on the line. In the summer of 2007, the markets began to
implode, bringing Paulson early profits, but also sparking efforts to rescue
real estate and derail him. By year's end, though, John Paulson had
pulled off the greatest trade in financial history, earning more than $15
billion for his firm--a figure that dwarfed George Soros's billion-dollar
currency trade in 1992. Paulson made billions more in 2008 by
transforming his gutsy move. Some of the underdog investors who
attempted the daring trade also reaped fortunes. But others who got the
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timing wrong met devastating failure, discovering that being early and
right wasn't nearly enough. Written by the prizewinning reporter who broke
the story in The Wall Street Journal, The Greatest Trade Ever is a
superbly written, fast-paced, behind-the-scenes narrative of how a
contrarian foresaw an escalating financial crisis--that outwitted Chuck
Prince, Stanley O'Neal, Richard Fuld, and Wall Street's titans--to make
financial history.
Inside the House of Money Bestselling author and veteran Wall Street
Journal reporter Zuckerman answers the question investors have been
asking for decades: How did Jim Simons do it? Simons is the greatest
money maker in modern financial history. His track record bests those of
legendary investors including Warren Buffett, Peter Lynch, Ray Dalio, and
George Soros..
The Value Investors A hedge fund manager argues that failure is a
necessary and potentially profitable part of running a business, and recalls
his experience helping businesses on the verge of failure become
successful through strategic redirection.
Hedge Hunters A concise tour of the world of hedge funds explains how
Wall Street operates from the viewpoint of a leading young portfolio
manager, offering a balanced explanation of the recent economic crisis
while sharing guidelines for analyzing markets, using technical resources
and making informed financial decisions. Reprint.
Black Edge Fascinating insights into the hedge fund traders who
consistently outperform the markets, in their own words From bestselling
author, investment expert, and Wall Street theoretician Jack Schwager
comes a behind-the-scenes look at the world of hedge funds, from fifteen
traders who've consistently beaten the markets. Exploring what makes a
great trader a great trader, Hedge Fund Market Wizards breaks new
ground, giving readers rare insight into the trading philosophy and
successful methods employed by some of the most profitable individuals
in the hedge fund business. Presents exclusive interviews with fifteen of
the most successful hedge fund traders and what they've learned over the
course of their careers Includes interviews with Jamie Mai, Joel
Greenblatt, Michael Platt, Ray Dalio, Colm O’Shea, Ed Thorp, and many
more Explains forty key lessons for traders Joins Stock Market Wizards,
New Market Wizards, and Market Wizards as the fourth installment of
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investment guru Jack Schwager's acclaimed bestselling series of
interviews with stock market experts A candid assessment of each
trader's successes and failures, in their own words, the book shows
readers what they can learn from each, and also outlines forty essential
lessons—from finding a trading method that fits an investor's personality to
learning to appreciate the value of diversification—that investment
professionals everywhere can apply in their own careers. Bringing
together the wisdom of the true masters of the markets, Hedge Fund
Market Wizards is a collection of timeless insights into what it takes to
trade in the hedge fund world.
Hedge Fund Market Wizards Discover the psychological strategies that
hedge fund traders use to maximize their success in Hedge Fund
Masters. Author Ari Kiev interviewed over 80 hedge fund traders,
including some of the most successful hedge fund operators in the world,
to illustrate the principles of success. Filled with in-depth insights and
practical advice, the book explores the pressures felt by professional
hedge fund traders as they manage enormous sums of their clients'
money and shows you how to maintain emotional balance, focus on
targets and goals, overcome deep-seated psychological obstacles, and
trade with consistency and discipline.
So You Want to Start a Hedge Fund A financial consultant and author of A
Beginner's Guide to Day Trading Online provides a comprehensive,
timely, and strategic introduction to online brokers and electronic trading,
discussing new trading products, assessing funds, explaining how to
analyze stocks, and more. Original. 60,000 first printing.
The Outsiders Helpful, Accessible Guidance for Budding Hedge Funds So
You Want to Start a Hedge Fund provides critical lessons and thoughtful
insights to those trying to decipher the industry, as well as those seeking
to invest in the next generation of high performers. This book foregoes the
sensational, headline-grabbing stories about the few billionaire hedge
fund managers to reach the top of the field. Instead, it focuses on the
much more common travails of start-ups and small investment firms. The
successes and failures of a talented group of competitive managers—all
highly educated and well trained—show what it takes for managers and
allocators to succeed. These accounts include lessons on funding, team
development, strategy, performance, and allocation. The hedge fund
industry is concentrated in the largest funds, and the big funds are getting
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bigger. In time, some of these funds will not survive their founders and
large sums will get reallocated to a broader selection of different
managers. This practical guide outlines the allocation process for fledgling
funds, and demonstrates how allocators can avoid pitfalls in their
investments. So You Want to Start a Hedge Fund also shows how to:
Develop a sound strategy and raise the money you need Gain a realworld perspective about how allocators think and act Structure your team
and investment process for success Recognize the patterns of successful
start-ups The industry is approaching a significant crossroads. Aggregate
growth is slowing and competition is shifting away from industry-wide
growth, at the expense of traditional asset classes, to market share
capture within the industry. So You Want to Start a Hedge Fund provides
guidance for the little funds—the potential future leaders of the industry.
A Guide to Starting Your Hedge Fund The book on hedge fund basics,
completely updated to reflect today’s post-crisis industry The hedge fund
industry has been reeling in the wake of recent Ponzi schemes and
insider trading scandals as well as the loss of billions of dollars in assets
under management due to fund closures. Getting Started in Hedge Funds,
Third Edition focuses on the current state of the industry; how hedge
funds did or did not survive the subprime and subsequent credit crisis;
and, what the future holds for investors. Getting Started in Hedge Funds,
Third Edition also provides readers with a brief overview of the industry's
history, and describes the inner-workings of these complex investment
vehicles, including how to start a hedge fund, and what new regulations
means for managers and investors. • Profiles 10 highly successful hedge
fund managers • Addresses the Madoff scandal, as well as other lesser
known Ponzi schemes, and analyzes the ripple effect felt throughout the
industry as a result of these and other scandals Despite the performance
of some of these funds in the last few years, hedge funds are here to stay.
In this Third Edition, Getting Started in Hedge Funds, Strachman provides
an updated "how-to" guide for investors interested in hedge funds in this
era of "new normal."
Top Hedge Fund Investors “A riveting account that reaches beyond the
market landscape to say something universal about risk and triumph,
about hubris and failure.”—The New York Times NAMED ONE OF THE
BEST BOOKS OF THE YEAR BY BUSINESSWEEK In this business
classic—now with a new Afterword in which the author draws parallels to
the recent financial crisis—Roger Lowenstein captures the gripping rollerPage 5/19
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coaster ride of Long-Term Capital Management. Drawing on confidential
internal memos and interviews with dozens of key players, Lowenstein
explains not just how the fund made and lost its money but also how the
personalities of Long-Term’s partners, the arrogance of their
mathematical certainties, and the culture of Wall Street itself contributed
to both their rise and their fall. When it was founded in 1993, Long-Term
was hailed as the most impressive hedge fund in history. But after four
years in which the firm dazzled Wall Street as a $100 billion moneymaking
juggernaut, it suddenly suffered catastrophic losses that jeopardized not
only the biggest banks on Wall Street but the stability of the financial
system itself. The dramatic story of Long-Term’s fall is now a chilling
harbinger of the crisis that would strike all of Wall Street, from Lehman
Brothers to AIG, a decade later. In his new Afterword, Lowenstein shows
that LTCM’s implosion should be seen not as a one-off drama but as a
template for market meltdowns in an age of instability—and as a wake-up
call that Wall Street and government alike tragically ignored. Praise for
When Genius Failed “[Roger] Lowenstein has written a squalid and
fascinating tale of world-class greed and, above all,
hubris.”—BusinessWeek “Compelling . . . The fund was long cloaked in
secrecy, making the story of its rise . . . and its ultimate destruction that
much more fascinating.”—The Washington Post “Story-telling journalism at
its best.”—The Economist
Hedge Fund Analysis The fall and rise of a trillion-dollar industry Just
three years ago, hedge funds were at the top of the investment world.
Years of unparalleled growth had pushed assets to nearly $3 trillion.
Leverage was used so aggressively that total long and short investments
approached an astonishing $10 trillion. Thousands of new funds had
sprouted in every corner of the market, and managers, enjoying an almost
unimaginable pool of fees, were dubbed the new “masters of the
universe.” Then came 2008.The industry suffered its worst performance
ever, losing $600 billion or roughly 20% in a single year. Multibilliondollar
hedge funds collapsed overnight, epic frauds were revealed, and assets
plummeted as spooked investors scrambled to get their money back. The
near collapse of the industry is one of the most dramatic stories of the
global economic meltdown. It’s also among the most instructive— because
hedge funds are still alive and, if managed wisely, will emerge stronger
than ever in the coming years. In Hedge Funds Humbled, industry insider
Trevor Ganshaw provides a detailed primer of the industry and explains
how the people who earned more than $100 billion in fees during their
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short but happy heyday planted the seeds of their own destruction. He
paints a vivid picture of how the industry leaders’ major mistakes
destroyed hundreds of billions of investor capital; Ganshaw calls them the
“seven deadly sins” of the hedge fund industry: Out-of-control leverage
Inadequate risk management Flawed fee structures Overcrowded
strategies The Peter Principle of too much capital Capital instability Fraud,
enabled by lax controls Ganshaw examines the future of the industry and
shows investors what to look for and what to avoid. There’s still money to
be made in hedge funds and, in his estimation, the industry is poised for a
comeback. “As all good hedge fund managers know, greed is good,” he
writes. “Humility, it seems, may now be an essential part of keeping it that
way.” More dramatic than fiction, Hedge Funds Humbled is a timely work
that provides a critical look at an industry gone bad—and an optimistic look
at its future.
An American Hedge Fund An accessible guide to effectively operating in
the hedge fund arena Hedge funds are now in the news more than a
thousand times a day and yet it is hard to find clear, factual information
about how they operate, raise capital, and invest. The Hedge Fund Book
provides real-world case studies of various hedge fund managers
providing a solid foundation in specialized hedge fund knowledge for both
financial professionals and those aspiring to enter this field. It provides an
analysis of funds within different phases of their life cycles and investment
processes, and examines each cycle in ways that would be informational
for marketers as well as investors, bankers, and financial professionals
who would like to learn more about day-to-day hedge fund operations
Addresses everything you need to know about this popular segment of the
financial industry within a case study format Each chapter contains
several types of investment and situational analyses, insights and best
practices along with a review and "test your knowledge section" Written by
a successful hedge fund consultant and head of one of the largest hedge
fund networking groups in the industry with more than 30,000 members
This book is required reading for participants within the hedge fund
industry's leading designation program, the CHP Designation If you're
looking to gain a better understanding of hedge funds, look no further than
The Hedge Fund Book.
The Man Who Solved the Market "Finally! A follow-up to the classics,
Reminiscences of a Stock Operator and How I Made $2,000,000 in the
Stock Market "Summary from title cover.
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Getting Started in Hedge Funds
The Greatest Trade Ever How will the funds of hedge funds (FoHF)
business have to change to survive in the wake of the 2008-2012 financial
crisis? This new research provides valuable insight. Reconsidering Funds
of Hedge Funds presents the first comprehensive views of UCITS as well
as recent trends in due diligence, risk management, and hedge fund
deaths and survivors. The book contains original chapters by 22
academics and 16 hedge fund professionals, and includes two sections
on performance: one that looks at UCITS FoHF and one that deals with
traditional FoHF performance. Most chapters examine aspects of the
2008-2012 financial crisis, and almost every chapter addresses fund of
hedge funds' management process before, during, and after the crisis.
Covers recent advances in risk management, due diligence, tail risk, and
allocation Presents an in-depth analysis of UCITs Balances academic and
professional viewpoints
Foundation and Endowment Investing A well-rounded hedge fund guide
for the serious financial professional Alternative investment strategieshedge funds in particular-have experienced a significant resurgence
recently, largely in response to the dramatic downturn of the global equity
markets. In response to this explosion in popularity, this book focuses on
many of the best moneymaking strategies related to these alternative
investment vehicles. IMCA (The Investment Management Consultants
Association) is a professional association established in 1985,
representing the investment consulting profession in the U.S. and
Canada. Kenneth S. Phillips is a member of the IMCA Advisory Council
and Managing Principal of Capital Partners, LLC. Ron Surz, CIMA, is a
member of the IMCA Board of Directors and the President of PPCA Inc.
Fooling Some of the People All of the Time, A Long Short (and Now
Complete) Story, Updated with New Epilogue Rare is the opportunity to
chat with a legendary financial figure and hear the unvarnished truth about
what really goes on behind the scenes. Hedgehogging represents just
such an opportunity, allowing you to step inside the world of Wall Street
with Barton Biggs as he discusses investing in general, hedge funds in
particular, and how he has learned to find and profit from the best
moneymaking opportunities in an eat-what-you-kill, cutthroat investment
world.
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Hedge Fund Masters
You Can Be a Stock Market Genius The dismal truth about hedge funds
and how investors can get a greater share of the profits Shocking but true:
if all the money that's ever been invested in hedge funds had been in
treasury bills, the results would have been twice as good. Although hedge
fund managers have earned some great fortunes, investors as a group
have done quite poorly, particularly in recent years. Plagued by high fees,
complex legal structures, poor disclosure, and return chasing, investors
confront surprisingly meager results. Drawing on an insider's view of
industry growth during the 1990s, a time when hedge fund investors did
well in part because there were relatively few of them, The Hedge Fund
Mirage chronicles the early days of hedge fund investing before
institutions got into the game and goes on to describe the seeding
business, a specialized area in which investors provide venture capitaltype funding to promising but undiscovered hedge funds. Today's
investors need to do better, and this book highlights the many subtle and
not-so-subtle ways that the returns and risks are biased in favor of the
hedge fund manager, and how investors and allocators can redress the
imbalance. The surprising frequency of fraud, highlighted with several
examples that the author was able to avoid through solid due diligence,
industry contacts, and some luck Why new and emerging hedge fund
managers are where generally better returns are to be found, because
most capital invested is steered towards apparently safer but less
profitable large, established funds rather than smaller managers that
evoke the more profitable 1990s Hedge fund investors have had it hard in
recent years, but The Hedge Fund Mirage is here to change that, by
turning the tables on conventional wisdom and putting the hedge fund
investor back on top.
Top Hedge Fund Investors The latest edition of the popular collection of indepth portraits of extraordinary value investors, featuring new profiles and
updates The second edition of The Value Investors presents a collection
of investing legend profiles from around the world. Chapters explore the
investors’ backgrounds, cultures, and personal stories, and reveal how life
experiences have shaped their investment strategies and mindsets. This
fascinating book shows you that value investing is a dynamic, constantlychanging strategy which, when properly implemented, can provide
significant, sustainable benefits. Although the investors profiled come from
a diverse range of geographic regions and socio-economic, cultural, and
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educational backgrounds, they share similar personality traits,
temperaments, and investment philosophes. Thoroughly revised and
expanded, the book provides relevant updates on the professional and
personal experiences of the investors since the first edition's publication.
Complementing the original profiles are several new chapters featuring
established value investors including Howard Marks, as well as rising
personalities and fund managers such as Álvaro Guzmán de Lázaro and
Fernando Bernad Marrase. Author Ronald Chan, founder of Hong Kongbased investment management Chartwell Capital Limited, highlights how
and why the value investors have consistently beaten the stock market
through the years. This book: Covers multiple generations, geographies,
and value investing styles Presents updated profiles of notable value
investors such as Walter Schloss, Irving Kahn and Thomas Kahn, JeanMarie Eveillard, Mark Mobius, and Teng Ngiek Lian Profiles international
fund and asset managers from the North America, Europe and Asia
Includes a chapter on the making of a successful value investor The
Value Investors: Lessons from the World's Top Fund Managers, 2nd
Edition is a must-read for investors looking to diversify their portfolios
across different asset classes or geographic areas, finance professionals
and students, and general readers with interest in value investing.
Diary of a Hedge Fund Manager A comprehensive and practical guide to
the stock market from a successful fund manager—filled with case studies,
important background information, and all the tools you’ll need to become
a stock market genius. Fund manager Joel Greenblatt has been beating
the Dow (with returns of 50 percent a year) for more than a decade. And
now, in this highly accessible guide, he’s going to show you how to do it,
too. You’re about to discover investment opportunities that portfolio
managers, business-school professors, and top investment experts
regularly miss—uncharted areas where the individual investor has a huge
advantage over the Wall Street wizards. Here is your personal treasure
map to special situations in which big profits are possible, including: · Spinoffs · Restructurings · Merger Securities · Rights Offerings ·
Recapitalizations · Bankruptcies · Risk Arbitrage
Absolute Returns A leading hedge-fund industry insider reveals the
secrets and lessons of such top investors as John Paulson, David Tepper
and Bill Ackman, sharing tangible, analytical insight into the psychology of
trading while providing coverage of a range of strategy types, from
Long/Short and Value to Distressed and Commodities.
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A Beginner's Guide To Day Trading Online 2nd Edition NEW YORK
TIMES BESTSELLER • A riveting, true-life legal thriller about the
government’s pursuit of billionaire hedge fund manager Steven Cohen
and his employees at SAC Capital—a revelatory look at the power and
wealth of Wall Street ONE OF THE BEST BOOKS OF THE YEAR—The
New York Times and The Economist • “An essential exposé of our
times—a work that reveals the deep rot in our financial system . . .
Everyone should read this book.”—David Grann, author of Killers of the
Flower Moon Steven A. Cohen changed Wall Street. He and his fellow
pioneers of the hedge fund industry didn’t lay railroads, build factories, or
invent new technologies. Rather, they made their billions through financial
speculation, by placing bets in the market that turned out to be right more
often than not. Cohen was revered as one of the greatest traders who
ever lived. But that image was shattered when his fund, SAC Capital,
became the target of a seven-year government investigation. Prosecutors
labeled SAC a “magnet for market cheaters” whose culture encouraged
the relentless pursuit of “edge”—and even “black edge,” which is inside
information—and the firm was ultimately indicted and pleaded guilty to
charges related to a vast insider trading scheme. Cohen, himself,
however, was never charged. Black Edge raises urgent and troubling
questions about those who sit at the pinnacle of high finance and how
they have reshaped the economy. Finalist for the New York Public
Library’s Helen Bernstein Book Award for Excellence in Journalism •
Longlisted for the Andrew Carnegie Medal for Excellence in Nonfiction
and the Financial Times and McKinsey Business Book of the Year Award
Hedge Hogs For readers of The Smartest Guys in the Room and When
Genius Failed, the definitive take on Brian Hunter, John Arnold, Amaranth
Advisors, and the largest hedge fund collapse in history At its peak, hedge
fund Amaranth Advisors LLC had more than $9 billion in assets. A few
weeks later, it completely collapsed. The disaster was largely triggered by
one man: thirty-two-year-old hotshot trader Brian Hunter. His high-risk
bets on natural gas prices bankrupted his firm and destroyed his career,
while John Arnold, his rival at competitor fund Centaurus, emerged as the
highest-paid trader on Wall Street. Meticulously researched and characterdriven, Hedge Hogs is a riveting fly-on-the-wall account of the largest
hedge fund collapse in history: a blistering tale of the recent past that
explains our precarious present . . . and may predict our future. Using
emails, instant messages, court testimony, and exclusive interviews,
securities analyst turned investigative reporter Barbara T. Dreyfuss charts
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the colliding paths of these two charismatic traders who dominated the
speculative energy market. We follow Brian Hunter, the Canadian farm
boy and elbows-out high school basketball star, as he achieves
phenomenal early success, only to see his ambition, greed, and hubris
precipitate his downfall. Set in relief is the journey of John Arnold, whose
mild manner, sophisticated tastes, and low profile belied his own ferocious
competitive streak. As the two clash, hundreds of millions of dollars in
pension and endowment money is imperiled, with devastating public
consequences. Hedge Hogs takes you behind closed doors into the
shadowy world of hedge funds, the unregulated wild side of finance,
where over-the-top parties and lavish perks abound and billions of dollars
of other people’s money are in the hands of a tiny elite. Dreyfuss traces
the rise of this freewheeling industry while detailing the decades of bank,
hedge fund, and commodity deregulation that turned Wall Street into a
speculative casino. A gripping saga peppered with fast money, vivid
characters, and high drama, Hedge Hogs is also an important and timely
cautionary tale—a vivisection of a financial system jeopardized by reckless
practices, watered-down regulation, and loopholes in government
oversight, just waiting for the next bust. Praise for Hedge Hogs
“Regulators, legislators and judges inclined to sympathize with the
industry ought to rush out and buy a copy of Barbara Dreyfuss’s Hedge
Hogs, a wonderfully instructive tale about Amaranth Advisors. . . .
Dreyfuss, a Wall Street analyst turned investigative journalist, not only
plowed through what turned out to be a treasure trove of official records
and transcripts, but supplemented it with plenty of her own reporting. She
manages to organize it all into a tight, riveting and understandable
yarn.”—The Washington Post “Clearly and entertainingly told . . . a salutary
example of how traders who believe they are super-smart might be
nothing more than lucky, and how there is nothing so intoxicating as the
ability to speculate with other people’s money.”—The Economist
“[Dreyfuss] does a great job of putting Amaranth’s out-of-control trader
into historical context, explaining the blitz of deregulation that set the
stage for someone like Hunter to do maximum damage.”—Bloomberg “The
definitive take on the largest hedge fund collapse in history . . . You will
not be able to put it down.”—Frank Partnoy, author of F.I.A.S.C.O. and
Infectious Greed Named One of the Top 10 Business & Economics Books
of the Season by Publishers Weekly
Homewreckers The first book of its kind: a fascinating and entertaining
examination of hedge funds today Shortlisted for the Financial
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Times/Goldman Sachs Business Book of the Year Award The New York
Times bestseller
More Money Than God A practical guide to strategies of hedge fund
investing. Hedge fund expert Alexander Ineichen outlines strategies that
hedge fund managers use to achieve superior investment performance,
particularly in bear markets, when traditional investment strategies do not
perform so well, and shows readers how hedge funds might be added to
traditional investment portfolios to achieve superior returns. Nontechnical
yet sophisticated, Absolute Returns shows investors how to make
educated decisions about hedge fund investment--thoroughly explaining
the risks as well as the rewards.
Hedgehogging Inside the House of Money lifts the veil on the typically
opaque world of hedge funds, offering a rare glimpse at how today's
highest paid money managers approach their craft. Author Steven Drobny
demystifies how these star traders make billions for well-heeled investors,
revealing their theories, strategies and approaches to markets. Drobny,
cofounder of Drobny Global Advisors, an international macroeconomic
research and advisory firm, has tapped into his network and beyond in
order assemble this collection of thirteen interviews with the industry's
best minds. Along the way, you'll get an inside look at firsthand trading
experiences through some of the major world financial crises of the last
few decades. Whether Russian bonds, Pakistani stocks, Southeast Asian
currencies or stakes in African brewing companies, no market or
instrument is out of bounds for these elite global macro hedge fund
managers. Highly accessible and filled with in-depth expert opinion, Inside
the House of Money is a must-read for financial professionals and anyone
else interested in understanding the complexities at stake in world
financial markets. "The ruminations of supposedly hush-hush hedge fund
operators are richly illuminating." --New York Times
The Alpha Masters Financial legend Barton Biggs' fictional account of the
hedge world and the broader workings of Wall Street Barton Biggs' latest
book is an inspirational rags to riches story of drive and financial talent.
Told through the eyes of a fictional insider, this engaging story provides a
detailed look at the hedge fund business in the late 1990s and through the
first decade of the twenty-first century. A Tale From the Hedge Fund
World chronicles the life of a poor boy who ends up amassing more
wealth than he ever thought possible. From studying Wall Street charts
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while sitting on the sidelines of football practice to realizing how so much
money can be made in a short period of time, this book provides a bird's
eye view of the inner workings of Wall Street and what it takes to make it
there. Puts the word of hedge funds in perspective and reveals the
competitive and lucrative nature of this field Other titles by Biggs:
Hedgehogging and Wealth, War & Wisdom Also describes the bursting of
the mortgage bubble and the great financial crisis that followed No one
knows more about the hedge fund world of the past twenty years than
Barton Biggs. His new fable offers an entertaining look at this field and
those who aspire to excel within it.
Reconsidering Funds of Hedge Funds A professional's guide to the world
of hedge fund investing Throughout the financial crisis of 2008, many
hedge funds suffered massive losses and were often blamed for the
extreme market upheavals. In the wake f the crisis, hedge funds remain a
source of fascination for the media, legislators, and investors, mostly due
to misunderstanding. Historically portrayed as risky investment funds for
the very wealthy run by swashbuckling traders, the truth is hedge funds
are simply an investment vehicle designed to generate superior returns
and reduce an investor's overall portfolio risk. Investors have good
reasons to remain fascinated with hedge funds. Although many individual
funds have underperformed or collapsed, hedge funds as a whole have
provided solid returns while reducing risks. Savvy institutions have
invested in hedge funds for many years and have made them a large and
powerful force in the markets. Investing in hedge funds requires
sophisticated knowledge, understanding, skill, access, and experience.
Individuals and institutions, whether they are new to hedge funds or need
to improve, can find those attributes in the stories of the successful hedge
fund investors profiled in Hedge Fund Investors. Hedge Fund Investors
chronicles the challenges and rewards these investors face, in selecting
hedge fund managers, managing risks, and constructing portfolios. In
revealing conversations, leading hedge fund investors who place
hundreds of billions of dollars in hedge funds, share their philosophies,
strategies, and advice. Profiles a variety of different investors from the
pioneers in hedge fund investing to managers for high net-worth
individuals and fund of funds investors Discusses winners and losers in
the recent market decline, problematic hedge fund strategies, and how
these current events will change future strategies Provides lessons,
insights, and advice beneficial to all hedge fund investors Engaging and
informative, Hedge Fund Investors will prove valuable to anyone involved
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in placing money with hedge funds, as well as hedge funds who seek to
better understand their clients.
When Genius Failed
The Hedge Fund Book In Foundation and Endowment Investing, authors
Lawrence Kochard and Cathleen Rittereiser offer you a detailed look at
this fascinating world and the strategies used to achieve success within it.
Filled with in-depth insights and expert advice, this reliable resource
profiles twelve of the most accomplished Chief Investment Officers within
today’s foundation and endowment community—chronicling their
experiences, investment philosophies, and the challenges they face—and
shares important lessons that can be used as you go about your own
investment endeavors.
The Alpha Masters A professional's guide to the world of hedge fund
investing Throughout the financial crisis of 2008, many hedge funds
suffered massive losses and were often blamed for the extreme market
upheavals. In the wake f the crisis, hedge funds remain a source of
fascination for the media, legislators, and investors, mostly due to
misunderstanding. Historically portrayed as risky investment funds for the
very wealthy run by swashbuckling traders, the truth is hedge funds are
simply an investment vehicle designed to generate superior returns and
reduce an investor's overall portfolio risk. Investors have good reasons to
remain fascinated with hedge funds. Although many individual funds have
underperformed or collapsed, hedge funds as a whole have provided solid
returns while reducing risks. Savvy institutions have invested in hedge
funds for many years and have made them a large and powerful force in
the markets. Investing in hedge funds requires sophisticated knowledge,
understanding, skill, access, and experience. Individuals and institutions,
whether they are new to hedge funds or need to improve, can find those
attributes in the stories of the successful hedge fund investors profiled in
Hedge Fund Investors. Hedge Fund Investors chronicles the challenges
and rewards these investors face, in selecting hedge fund managers,
managing risks, and constructing portfolios. In revealing conversations,
leading hedge fund investors who place hundreds of billions of dollars in
hedge funds, share their philosophies, strategies, and advice. Profiles a
variety of different investors from the pioneers in hedge fund investing to
managers for high net-worth individuals and fund of funds investors
Discusses winners and losers in the recent market decline, problematic
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hedge fund strategies, and how these current events will change future
strategies Provides lessons, insights, and advice beneficial to all hedge
fund investors Engaging and informative, Hedge Fund Investors will prove
valuable to anyone involved in placing money with hedge funds, as well
as hedge funds who seek to better understand their clients.
A Hedge Fund Tale of Reach and Grasp The ultimate behind-the-curtain
look at the hedge fund industry, unlocking the most valuable stories,
secrets, and lessons directly from those who have played the game best.
Written by Maneet Ahuja, the hedge fund industry insider, The Alpha
Masters brings the secretive world of hedge funds into the light of day for
the first time. As the authority that the biggest names in the business,
including John Paulson, David Tepper, and Bill Ackman, go to before
breaking major news, Ahuja has access to the innermost workings of the
hedge fund industry. For the first time, in Alpha Masters, Ahuja provides
both institutional and savvy private investors with tangible, analytical
insight into the psychology of the trade, the strategies and investment
criteria serious money managers use to determine and evaluate their
positions, and special guidance on how the reader can replicate this
success themselves. There are few people with access to the inner
chambers of the hedge fund industry, and as a result it remains practically
uncharted financial territory. Alpha Masters changes all that, shedding
light on star fund managers and how exactly they consistently outperform
the market. The book: Contains easy-to-follow chapters that are broken
down by strategy--Long/Short, Event Arbitrage, Value, Macro, Distressed,
Quantitative, Commodities, Activist, pure Short, Fund of Funds. Includes
insights from the biggest names in the trading game, including Ray Dalio,
Marc Lasry, Jim Chanos, Sonia Gardner, Pierre Lagrange, and Tim
Wong. Features contributions from industry icon Mohamed El-Erian Many
of the subjects profiled in this groundbreaking new book have never
spoken so candidly about their field, providing extremely provocative,
newsworthy analysis of today's investing landscape.
Hedge Funds, Humbled: The 7 Mistakes That Brought Hedge Funds to
Their Knees and How They Will Rise Again One of the fastest growing
investment sectors ever seen, hedge funds are considered by many to be
exotic and inaccessible. This book provides an intensive learning
experience, defining hedge funds, explaining hedge fund strategies while
offering both qualitative and quantitative tools that investors need to
access these types of funds. Topics not usually covered in discussions of
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hedge funds are included, such as a theoretical discussion of each hedge
fund strategy followed by trading examples provided by successful hedge
fund managers.
Dead Companies Walking A revealing look at Wall Street, the financial
media, and financial regulators by David Einhorn, the President of
Greenlight Capital Could 2008's credit crisis have been minimized or even
avoided? In 2002, David Einhorn-one of the country's top investors-was
asked at a charity investment conference to share his best investment
advice. Short sell Allied Capital. At the time, Allied was a leader in the
private financing industry. Einhorn claimed Allied was using questionable
accounting practices to prop itself up. Sound familiar? At the time of the
original version of Fooling Some of the People All of the Time: A Long
Short Story the outcome of his advice was unknown. Now, the story is
complete and we know Einhorn was right. In 2008, Einhorn advised the
same conference to short sell Lehman Brothers. And had the market been
more open to his warnings, yes, the market meltdown might have been
avoided, or at least minimized. Details the gripping battle between Allied
Capital and Einhorn's Greenlight Capital Illuminates how questionable
company practices are maintained and, at times, even protected by Wall
Street Describes the failings of investment banks, analysts, journalists,
and government regulators Describes how many parts of the Allied
Capital story were replayed in the debate over Lehman Brothers Fooling
Some of the People All of the Time is an important call for effective
government regulation, free speech, and fair play.
Invest with the House Successful hedge fund investing begins with wellinformedstrategy A Guide to Starting Your Hedge Fund is a
practical,definitive "how-to" guide, designed to help managers design
andlaunch their own funds, and to help investors select and diligencenew
funds. The first book to examine the practical aspects ofsetting up and
operating funds with a focus on energy commoditymarkets, this book
scrutinises the due diligence process andcomprehensively reviews the
opportunities and risks of all energycommodity markets as hedge fund
investments. Extensive planning andstrategy advice prove invaluable to
prospective fund managers andinvestors alike, and detailed discussion of
the markets'constraints help inform procedural decisions. Readers gain
insightinto practical matters including legal and commercial structures,due
diligence, fund raising, operations, and more, allowing them toconstruct a
concrete investment plan before ever touching apenny. Asset managers
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are looking to energy commodities to provideattractive uncorrelated – if
volatile – returns. Thesehigh returns, however, are accompanied by high
risk. Few investorshave experience evaluating these investment
opportunities, and fewprospective fund managers understand the market
fundamentals andtheir associated risks. This book provides the answers
sorelylacking in hedge fund literature, giving investors and fundmanagers
the background they need to make smarter decisions. Understand the
markets' structures, opportunities, andrisks Develop a comprehensive,
well-informed investment strategy Conduct thorough due diligence with a
detailed plan Examine the practical aspects of fund raising, legal and
taxstructure, and more Oil has long been traded by hedge funds, but
electricity, thefuels that generate electricity, and the environmental
productslike emissions allowances and weather derivatives have become
thenew "hot" investment strategies. These high returns come withhigher
risk, but A Guide to Starting Your Hedge Fund ensuresparticipants have
essential information at their disposal.
Investment Strategies of Hedge Funds "Essential reading." —New York
Review of Books In the spirit of Evicted, Bait and Switch, and The Big
Short, a shocking, heart-wrenching investigation into America’s housing
crisis and the modern-day robber barons who are making a fortune off the
backs of the disenfranchised working and middle class—among them,
Donald Trump and his inner circle. Two years before the housing market
collapsed in 2008, Donald Trump looked forward to a crash: “I sort of
hope that happens because then people like me would go in and buy,” he
said. But our future president wasn’t alone. While millions of Americans
suffered financial loss, tycoons pounced to heartlessly seize thousands of
homes—their profiteering made even easier because, as prize-winning
investigative reporter Aaron Glantz reveals in Homewreckers, they often
used taxpayer money—and the Obama administration’s promise to cover
their losses. In Homewreckers, Glantz recounts the transformation of
straightforward lending into a morass of slivered and combined mortgage
“products” that could be bought and sold, accompanied by a shift in
priorities and a loosening of regulations and laws that made it good
business to lend money to those who wouldn’t be able to repay. Among
the men who laughed their way to the bank: Trump cabinet members
Steve Mnuchin and Wilbur Ross, Trump pal and confidant Tom Barrack,
and billionaire Republican cash cow Steve Schwarzman. Homewreckers
also brilliantly weaves together the stories of those most ravaged by the
housing crisis. The result is an eye-opening expose of the greed that
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decimated millions and enriched a gluttonous few.
Hedge Funds A detailed, step-by-step book covering the entire hedge
fundevaluation process Investing in hedge funds is different from investing
in otherasset classes. There is much less publicly available
informationabout hedge funds performance than there is about mutual
funds orindividual stocks. Consequently, investing in this class
requiresmore sophisticated investment knowledge, greater due
diligence,and, in many cases, a better-developed ability to
evaluateinvestment managers. Hedge Fund Analysis provides a broad
framework of how toapproach this endeavor, from initial screening to
analyticaltechniques, interviewing skills, and legal and
contractnegotiations. Along the way, it demonstrates a variety
ofmechanisms for monitoring and tracking hedge funds and theunderlying
hedge fund portfolios—explaining each stage of theprocess in minute detail
and providing specific examples whichfully explain the opportunities and
challenges you'll face eachstep of the way. Provides a detailed look at
how to source hedge funds, screenthrough them, and rank their strengths
and weaknesses Lays out a thorough process for evaluating funds, from
initialinterviews to performance analysis to onsite meetings Reveals what
questions to ask by strategy in order tounderstand the underlying risk
factors associated with each Highlights non-investment analysis, including
operational duediligence and risk management, as integral elements in
theprocess Written by a financial professional with over twenty years
ofexperience conducting investment manager due diligence, this bookwill
put you in a position to make more informed decisions wheninvesting in
hedge funds.
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